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—And This Is 
Real Americanism 


That a Voter, Independent of Party, 
Endorse The Man, His Principles and 
His Accomplishments 














YWJoopROW WILSON has kept us out of the greatest war in history. 


He has defended neutral rights. He has preserved peace with honor.: 


He has made South America trust the Trust Problem without upsetting 
us. He has been generous and business. 
patient with Mexico, and acted only In rural credits, in the cotton 
when action was inevitable, under futures act, in the grain and ware- 
actual attack. house bills, in demonstration work, 
We have preparedness without mil- the farmer’s true interests have ad- 
itarism, The President is committed vanced as under no other adminis- 
toa navy “fully equal to the interna- tration whatsoever. 
tional tasks which the United States The St. Louis platform commits 
hopes and expects to take a hand in the administration to the principles 
performing,” and “an army fully or of a living wage, proper hours of 








quate to the requirments of order, « 


safety, 


and of the nation’s rights. - 


Surrounded by every danger, the 


labor, special consideration for women 
and children, safety appliances, com- 
pensation, and civil pensions. 


United States enjoys the greatest 
and most evenly distributed pros- 
perity in its history. 

A bad currency has given place to 
a currency that is Panic Proof. 
The credit trust has been crushed. 

The tariff has been revised in the 
interest of the consumer and the 
average business man. A tariff com- 
mission. now being created takes 
the tariff out of politics. 

An Income Tax, which makes 
wealth bear its just proportion of the 
cost of government, is on the books. 

The new Federal Trade Commis- 
sion provides a method for solving 


It urges the States to grant equal 
suffrage to women. 

What has been done surpasses 
anything since the Civil War. 

WHAT IS PROMISED IS THE 
CONTINUANCE OF THIS UNEXAM- 
PLED PROGRESS. 


Join the Woodrow 
pendent League. 

Help organize your State. 

Sign the coupon 
and forward to us by return 
mail. 

A certificate of mem- 
bership will be sent 
by the— 


Wilson 


Inde- 


attac hed 


GUY MASON, Secretary 
280 Madison Ave., at 40th Street,New York City 
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Proposed Loan to China 

: ae Chinese Government is seeking a loan of 

$30,000,000 from American bankers, of which 
$2,000,000 is wanted immediately to take care of 
pressing needs. Japan has been endeavoring to 
make arrangements for advancing money to China, 
but the Chinese, for political reasons, prefer to 
place the loan in the United States. The State 
Department is interesting itself in the matter, and 
favors: the making of this loan by American 


bankers. 


FRICA is the largest gold producer. It is esti 

mated that the output in 1915 was about $201,- 
000,000, almost twice as much as was produced in 
the United States. 

Mere Normal Conditions Foreseen 

ONDITIONS which have obtained almost since 

the European war began are rapidly changing 
and it will be advisable to watch the fundamental 
lines of trade and finance closely for the next few 
weeks. The present tremendous activity in most 
lines, notably the metals, is almost surely indica- 
tive of the final spurt of buying before a natural 
lapsing into a more normal situation.—Franklin 
National Bank of Philadelphia. 

A Sign of Industrial Activity 

HE output of bituminous coal in the United 

States during the first half of 1916 was the 
greatest ever recorded in any half-year period 
The production during this period is estimated at 
261,000,000 tons, an increase of 35 per cent. over 
the first six months of 1915, and of 5 per cent. over 
the latter half of that year. Every coal-producing 
State from the Pacific to the Atlantic has shared 
in this increased production. 

Compared with the first half of 1915, exports 
of bituminous coal from the Atlantic Coast ports 
increased about 10 per cent., and exports to Canada 


almost doubled. 


Canadian Loan to England 
ANADIAN banks have arranged a new loan of 
$25,000,000 to be made to the Imperial Muni- 
tions Board, making a total of $151,000,000 ad- 
vanced: to date. The loan will facilitate the placing 
of further war contracts in Canada. 

Better Than a Year Ago 
HOLESALE dry goods business continues to 
show larger and freer movement than the 

same period of a year ago. A noticeable gain is 
recorded-in the number of buyers in the market 
during the last week. Collections are very good. 
Government orders have affected prices and deliv- 
eries of such merchandise as it needs for immediate 
use.—John V. Farwell Company. 

Jitneys in New Jersey 

HE Kates Jitney law in New Jersey, which pro- 

vides that jitney owners must deposit a $5,000 
bond with the municipal authorities, and turn over 
to them 5 per cent. of their gross earnings each 
month, is reported to have reduced the number of 
jitneys nearly 50 per cent. in six large cities. 

HE value of the world’s rubber output in 1915 

is estimated at about $215,000,000. 

Petroleum Output 

URING the first half of 1916 the quantity of 

petroleum marketed in the United States is 
estimated by the Geological Survey to be 140,000,- 
000 barrels. The Kansas and Oklahoma fields led 
with 50,500,000 barrels, and California came next 
with 43,500,000. Although the output is apprecia- 
bly less than for the corresponding six months last 
year, it is greater by about 5,000,000 barrels than 
one-half the quantity marketed in 1915. Present 
indications are that the final statistics of oil mar- 
keted this year will establish a new record 
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Drift of the Business 


*Cost of Living... + 2.9 + 16.3 
Bank Clearings + 9.6 + 23.6 
N. Y. Bank Loans (avg) — 3.3 +- 30.7 
Price of 50 Stocks — 2.8 + 21.9 
Commercial Failures... 
Daily Average Pig Iron 


Idle Cars, (June 1).... 
Steel Orders, (May 31).. 
AnthraciteOutput, (May) — 6.8 
TR. R. Earnings, (Apr.): 


Cotton Spindles, (May) 
Foreign Trade, (May): 
Exports 
Imports 


and Financia! Tides 
Percentage of Change 


—Compared With— 
Month Ago. Yonr Age. 


— 12.3 — 29.3 


oS ee of + 48.0 
— §1.5 
+-133.0 


18.0 + 72.0 
5.0 + 61.1 


alist Index Number. 199 Roads. 








APANES 


to have 


Japanese Competition 
E munition manufacturers are said 


secured many contracts from the Allie 


in competitive bidding against this country, the 


lower prices 


nama 


being made possible by cheap labor 


Iron Ore Shipments 
TS of ore from the Lake Superior 


region for the first five months of this year 


were more than 10,000,000 gross tons, a quantity 


85 per cent. 


same period 


greater than was shipped during the 


last year. Ore prices at lower lake 


ports were 75 cents a ton higher than last year 


Meat Prices 


CCORDING to the United States Department 
of Agriculture the prices of meat animals or 
June 15 were about 16.7 per cent. higher than a 
year ago, 10.7 per cent. higher than two years ago, 
and 19.2 per cent. higher than the average of the 


last six years on June 15. 


HE pig i 


ron market, which has been dull with 


a tendency to sag, is being stimulated by the 


large volume of inquiries from foreign lands 


The Iron Trade Review. 


Gold and Silver Output 
statement of the Mint and the Geologi 


ieee joint 

cal Survey on the production of gold and silver 
in the United States during the calendar year 1915 
gives this record by States and districts: 


Alabama 
Alaska 
Arizona 
California 
Velorado 
Georgia 
{daho 

Illinois 
Michigan 
Montana 
Missouri 
Nevada 

New Mexico. 
No. Carolina 
Oregon 
Philippines 
Porto Rico. 
So, Carolina. 
South Dakota 
Tennessee 
Texas 

Utah 
Vermont 
Virginia 
Washington 
Wyoming 


Total 


*At the av 


Gold. Silver 
Fine Oz. Value. Fine Oz *Value 
247 $5,100 re ‘ 
808,346 16,710,000 = 1,054,653 
220,392 4,555,900 5,665,672 2,836,500 
,090,731 22,547,400 1,689,924 843,100 
,089,928 bo 7,199,745 >, 991,900 
1,684 141 10) 
56,628 1,170,600 15,042,466 3, 506, 800 
5,892 1,900 
. J 581,874 PO) AK) 
4,978,300 ,423,173 7,195,600 
és , 55, 554 27,700 
574,874 11,883,700 ,453,085 7,210,500 
70,632 1,460,100 = 2,337,064 165,900 
8,258 170,700 1,496 700 
$21 1,867,100 125,499 62,600 
63,898 1,320,900 15,148 7, G00 
o4 Too 
174 5,600 . 
558,145 7,402,500 197,569 
329 6,800 99,171 
87 1,800 
189,045 3,907,900 13,073,471 
150 


$526,100 


240,825 


724,580 


500 
461.600 215,877 
15,900 2,910 
4,587,604 $101,0235,700 74,961,075 $37,397 


erage price of $0.49889 per fine ounce 


the calendar year 1915. 

The production in 1914 was $94,531,800 gold, 
and 72,455,100 fine ounces of silver. The increase 
in 1915 was $6,503,900 gold and 2,505,975 fine 


ounces of silver. 
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Bank Depositors 
nerease in the number of 
itors i 


> 
the C 


disclosed in a 
; ontroller of the 
1916, the number of de- 
On June 30, 1910, when 
son was made, the num- 


crease of 86 per cent 


Wheat Acreage 
of Census and Statistics 
issued a report giving 
wheat crop conditions as 
ts on May 31. This year 
in wheat, which is about 


iigh record of last year. 


inthracite Prices 
au of Information compares 


anthracite with the prices 


Per 
Increase 


$0.50 


75 


of 
»se prices have shown a 


vance than anthracite 


Savings 
May, 1916, showed a 
nearly $2,000,000, 
nth in 1915. On Ma 
imately 600,000 deposit 
to their credit. 
ne Trade 
hs ended Marcn 31, 1916, 
xports from the Philippine 
United States, and 53 
were from this country. 
nt. and exports increased 
eceding nine month 
Russian Embargo 
ING will try td induce Rus- 
“an powers to lift the em- 
hides, which have caused 


advanced sharply. 


and Pig Iron 


- and anthracite pig iron 
mnths of 1916 showed an 
»ver the same period last 


from $5 to $7.25 per ton 


el] bars and beams increased 


ver those of a year ago, 


Production 
United States Geological 
on of copper during the 
«ceeded that of any equal 
the industry: . -There has 
the output since early in 
the refineries produced, 
gn ores, a total of 1,634,- 
-opper, of which 1,388,- 


ores mined in the United 


eived during the first six 
than 26 cents per pound 
lightly by wage conces- 

y offset by working the 
acity. The profits of the 
e been large, and as much 
veral months ahead of de- 
he industry is regarded 
ainder of the year. This 
ted on to be-the most profit- 


ent time in the history of 
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A Prosperous Nation’s 
Income 


A Year Which Began with a Deficit Ends 
with a Surplus—Steady Streams and 
Intermittent Torrents in the 
Government’s Revenues 


LL the major divisions of the Government's 

income showed increases during the fiscal year 
which ended last Friday. Expenditures were below 
those of the previous year. The National Treasury 
ended with a $61,000,000 surplus of receipts over 
expenditures. 

Here is Secretary of the McAdoo’s 
statement comparing the showing for the year just 
closed with that of the year before: 


Treasury 


ORDINARY RECEIPTS 
Fiscal Year Endex 
1916 
Customs $211,866,222 
Ordinary interest rev uc 
Income tax 
Miscellaneous 


t87 873 w30 

124, 867,430.28 

52,873,496.04 
$777,480, 487.96 $691,! 


DISBURSEMENTS 


Total .... 
ORDINARY 
Checks and war'ts paid.$693,466,805.29 $713 ,512,138.68 
Interest on pub. debt pd. 22,900,868.83 22,899, 441.99 
ae oe $716,367 674.22 734,411. 580.67 
Excess of ord’ny rec'ts 61,112,813 
Exc. of ordinary disb'ts 
PANAMA CANAL AND PI 
Tolls, &c. oe 
Sale of postal savings 
ME “Bees cceseceese 
Deposits for retiring na 
tional bank notes 56, 65 


867,797 
SCEIPTS 
119,407 


1,803 93 


Total . $60,923, 
PANAMA CANAL AND PUBLIC 
MENTS 
Checks paid .... $18,629.57 
Bonds, interest-bearing 
notes, and certif. retired 
Nat. bank notes retired 


24,633 


Total .. . $45,298 


Total all receipts $838,403 
Total all disbursements 
Excess of total receipts 78,737 
Excess of total disb'ts 


400, O66 


Prosperity in trade reflected is in increased 
internal revenue, in increased income tax, and to 
ward the end of the year in 
receipts as well turned the deficit of the year 


before into a surplus this past year. 


increased customs 


——-A FAVORABLE RECORD 


The record is a most favorable one, but larger 
expenditures are in sight and even now Congress 
has before it prgposed legislation substituting new 
~ taxes for some ngw in force and increasing others, 
notably the income tax. Those subject to that tax 
will have in all probability to pay more this com- 
ing year, but to all appearances they will have 
more with which to pay it. There is no sign yet 
of a falling off in those profits which 
swell the Government’s income tax receipts this 


past year. 
The Government’s accounts would be more sym 


Monthly 


serve d to 


Ordinary 
Ordinary Income 
Intern. Rev. Tax 
$24,818,280 $7,133,640 
27,468,917 475,255 
31,466,609 404,038 
24,049,003 458,646 
24,359,962 260,706 
32. 384.396 505,153 


Customs. 
$22,988,465 
19,431,362 
17,225,887 
16,271,829 
16,924,407 
14,890,981 


1914. 
July .. 
August 
September 
October 
November 
December .... 

1915. 
January 
February 


667,773 
503,845 
.266,158 
,641,673 
3,344,130 
3,167,652 
,085,164 
616,462 
043,473 
,023 867 
054,400 
912,84: 


27,096,155 
24,625,639 
27,7 4 
26,720,548 
27,816,345 


16,558,193 
14,393,394 
19,586,324 
16,020,690 
16,984,826 
17,991,744 
14,985,642 
15,780,540 
14,923,639 
17,306,830 
17,681,217 
16,393,087 


29,857,544 
29,819,176 
33,818,637 
34,466,699 


32,954,889 


September 


November 
December 
1916. 

January 
February 


15,543,838 31,673,472 1.556.937 
19,239,534 30,951,076 2.006.807 
20,984 386 32,881,831 
18,926,615 29,572,962 
20,185,495 32,003,332 
19,915,393 40,639,439 


*Excess of ordinary receipts. 


1,978,499 

2,714,406 
5,706,451 

95,868,115 


$18,283,787 


metrical were the income tax paid in installments 
instead of in a lump sum, The tax is due June 
30 and most of it is paid in June. So many people 
try to pay at the last moment that many of the 
payments fall into the following month, the first 
of the fiscal year, when the income tax receipts 
are also large on belated payments. Between the 
beginning of July and the following June the pay- 
ments on account of this tax are very light. 


4 STEADY STREAM 

Internal revenue and custom receipts are spread 
vear much more evenly. They rise 
waves of trade, domestic and 
teady stream of revenue into 
receipts for this past 
fiscal year would have been much greater than 
igh they were than the year 
before, had they risen in proportien to the increase 
in imports. These rose to the highest figures on 
record, but the increase was mostly in non-dutiable 
goods. Of the increase of $435,500,000 in imports 
for the eleven months ended May 31 no less than 
$404,500,000 was in duty-free goods and only about 
$31,000,000 ir 


out over the 
and fall with the 
foreign, but turn a 
the national coffers. Custon 


they were, larger tho 


dutiable goods. 
DETAILS OF REVENUE 

The accompanying table shows in detail the 
Government’s receipts by months for the past two 
years, its total ordinary disbursements and the 
monthly excess of one over the other. 

The excess of receipts in recent months brings 
out clearly in contrast with the showing for earlier 
months the great improvement which has occurred 
in the position of the National Treasury. 


Protection of Trade Marks 
» pec ial ¢ orresponde nce of The Annalist 
PARIS, June 18. 
HERE is before the Chamber a draft of a bill 
submitted by the Minister of Commerce the 
object of which is to amend and 
existing laws relating to patents and trade marks, 
which are sadly in The principal 
modifications relating to inventions are: 
(a) Extension of the period of validity of a 
patent from fifteen to twenty years. 
(b) Annual subscription to be 
100 franes to 25 francs for the first year, increas- 
25 francs until the 
maximum amount is reached. (This will be of 


to patentees of small means.) 


strengthen the 


need of revision. 


reduced from 


ng each successive year by 
great assistance 

(c) Institution of an office which will examine 
new patents submitted for a fixed fee. As regards 
the second item, new regulations and punishments 
are proposed covering the infringement of existing 
registered trade marks. 

These 


our manufacturer 


reforms will be greatly appreciated by 
, who have frequently seen their 
tandard products imitated by foreign and home 
competitors alike to their own and the country’s 
disadvantage. 


Motor Preparedness 


OTOR CAR makers assure the Government 
M that they can deliver 500 trucks a day, should 
they be needed. Alfred Reeves, General Manager 
of the National Automobile Chamber of Commerce, 
states that they stand ready to stop shipping any- 
where to take care of this country’s needs. 


Receipts and Disbursements 


Receipt 


Total Excess of 


Ordinary Ordinary 

Disburse. 

*$2,519,677 
18,159,478 
7,631,384 


Total. Disburse. 
$73,224,173 $70,704,496 
3,697,362 51,072,898 69,232,376 


59,602,778 


Miscel 


2,874,859 51,971,394 
3,541,003 44,320,482 61,903,570 17,583,088 
3,010,958 44,556,035 59,840,448 15,284,413 
3,233,27: 51,013,805 61,527,261 10,513,456 


57,857,054 ,081,404 
59,061,263 15,799,987 
537,112 6,561,363 
57,901,604 10,373,280 
61,769,714 8,408,820 
55,508,517 *70,038,678 

,289,715 73,271,469 15,981,754 
63,571,572 12,610,817 
60,190,680 10,166,108 
58,320,834 2,977,722 
63,118,889 6,793,528 


1,833,876 


275,650 
3,261,276 


»,075,749 


5,953,527 
3,708,397 
7,500,981 
3,145,412 928,324 
5,215,591 53,360,894 
7,087,564 25,547,195 
4,664,630 
3.706.206 
»238,281 0,024,572 
3.193.777 55,343,112 
3,123,043 56,325,361 


184.833 425,654 60,259,530 


960,755 


59,196,383 5,002,252 
55,286,400 *146,413 
56,236,465 *3,225,527 
55,048,705 *252,533 
61,248,248 


*2,829,145 
57,638,191 *107,662,490 


194,131 
,255,894 », 432, 813 
3,617,276 9 461,992 
4,087,255 55,3 

64,077,39: 
877.735 165,300,681 


419,88 


French War Stock On 
the Bourse 


Save for Limitations Imposed by Official 
Restrictions the French Speculator’s 
Interest Is Much Like Our Own 
in American War Issues 


Special Correspondence of The Annalist 
PARIS, June 14. 
HOSE nations who have so far been fortunate 
enough to universal 
mélée must surely realize the truth of the adage— 


keep out of the almost 


“tis an ill wind that blows nobody good.” 

With trade booming, orders 
r-sing every day, and unemployment down to zero, 
neutral balance sheets should furnish satisfactory 
reading these days. Yet the development of this 
trade inflation is to a great extent due to artificial 
pity of it all is that so immense 
utilized for 


increasing, prices 


causes, and the 
an output of man’s labor should be 
destructive works alone. 

In July, 1914, France was surprised in such a 
complete state of unreadiness that for the first 
few months of the war she had only a restricted 
participation in the new field of war industries, 
for the general mobilization took away the very 
men whose services were soon found to be indis- 
pensable in the works, the factories, and the sheds 
where war material is born. 

SMALL MAN’S OPPORTUNITY 

In those early days and until! this state of things 
was remedied, many small and hitherto unknown 
Makers of aero- 

existence had 


firms made considerable fortunes. 
planes, for example, whose very 
always been an uneven sort of speculation, starved 
by successive Governments and ignored by the 
capitalist, suddenly became overwhelmed by’ the 
continuous waves of urgent State commands, with 
gratifying financial results to themselves. 

With the pushing back of the German hordes 
from the gates of the capital and a systematic 
overhauling of the industries of the country as a 
whole, equilibrium was eventually regained, 
although the retention of the mineral supplying 
and manufacturing provinces of the north by the 
enemy has been, and still is, a considerable draw- 
back to the national production, to which the early 
difficulties of obtaining raw promptly 
and in sufficiently large quantities must be added. 
But, by degrees, practically every factory possess- 


material 


ing lathes or equipped with steam hammers was 
to munition and armament work of one 
As a result, the output has grad- 


put on 
kind or another. 
ually grown out of all previous knowledge and is 
still increasing, and the shares of most firms en- 
gaged in turning out war material have risen 
accordingly. 
MAKING AEROPLANES 

The aeroplane industry is mainly in 
of private firms, and nobody can really say what 
their profits actually have been, while many com- 
panies anxious to show the brilliant results of a 
year’s working have, by virtue of their indiscreet 
submit a censored “ annual 
to their shareholders, 
This, however, was 


the hands 


frankness, had to 
report and balance sheet” 
for military and other reasons. 
before the “tax on war profits” bill materialized, 
and present day balance sheets often show an 
unusual reticence and timidity in speaking of the 
amounts earned by reason of the war work on 
which they have been engaged. Huge sums have 
been carried to reserves, writing down has become 
a fine art, and the dividends themselves have not 
always been commensurate with the large profits 
earned. 

In a recent debate on the State control of fac- 
tories, however, cases were mentioned where one 
company had refunded all its share capital to the 
while another (with a reduced out- 
preceding made 50 
per cent. increased profit! A firm manufacturing 
a turnover of some 11,000,000 franes 
than 4,000,000 francs last year, 
group of companies turning out 
barbed made gross profits amounting to 
100,000,000 francs between them. On the Bourse, 
the shares of a prominent cement company gained 


subscribers, 
put compared to the year) 
grenades on 
netted no less 
and a certain 
wire 


200 francs in twenty-four hours. 
WAR STOCKS ON THE BOURSE 
How long the boom will continue it is impos- 
but for some time past, in fact ever 
Bourse, a 


sible to say, 
ince the reopening of the 
tion of the market has refused to look at anything 
other than war values. Nevertheless, there is a 
feeling on the Bourse that to call a halt would 
perhaps be a judicious policy, for the earning power 


large sec- 


Continued on Page 32 
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1901. 2 310).937.15 1910 3. 301.932.150 ar have been cut in two or perhaps reduced me 
1902..... 2,285,040,349  1911..... 3,576,546,304 aE ee ee ail 

andl i er ae all sum of $200,000,000. 1 prea 
1904... 2451914642 1913... d27eso2as3 THE next pertinent question is, What is 
1905 2 636 1914 4.958 504.805 si wae ? Has the foreign trade reached Impor f 
; eS Sa Sees: te eee th Will exports continue to expand or wv mport Ol 
1906. 2,970,426,94¢ 1915.. 4,442,759,080 $6.500,000.000 total for the 1916 fisca 
ae Oyo1 Z V0 1916 6,489,148,58 ¢ stand as a record for foreign trade? He v 

*Month of estimated , when the war will end may hazard : p wet “ 

The balar le in this country’s favor, a re Allowing far continuance of the wv re 
shown by ex known exports over known in f the foreign trade b V ow 
ports, approxima $2,145,000,000 in the year just inning with January, 1914, may help in for = “ 
ended. This trad alance is more than doub pinion , Ore inti 
that of the fiz yf the war. E> ae ee 

These figu 11 teresting story: 1914 Imports. Export of Expor : be : : 
Fiscal Excess J $154,742,923 $204.066.603 $49 3293 68 ce a Bs = 
Year. Imp Exports. of Export l 148,044,776 173,920,145 25,875 gi eaocuaiee 
1899 .... $697,148,489 $1,227,023,302 $529,874,8 Marcl 182,555,304 187,499,234 4,943,9 3 : ‘i ) ; : 
> 849,94 4 «=1,594,483,082 544,541,898 Apri 173,762,114 2 552,570 11,209 { : | 
1901 .... 823,172,16 1,487,764,991 664,592,826 M 164,281,515 161,752,619 *2 ,548,8 
1902 .... 903,320,948 1,381,719,401 478,398,45 J 157,529,450 157,072,044 *4 { 
1903 ....1,025,719,2 1,420,141,679 394,422,442 J 159,677,291 154,138,947 5 14 wae : 
1904 .... 991,08 f1 = 1,460,827,271 469,739,900 August 129,767,890 110,367,494 *19,400, 
1905 1,117,513,07 1,518,561,666 401,048,59 Sept 139,710,611 156,052,333 16,341 
1906 ....1,226,562,446 1,743,864,500 517,302,054 t 138,080,520 194,711,170 56,630,6 
1907 ....1,434,421,425 1,880,851,078 446,429,653 126,467,062 205,878,333 79,411,271 
1908 ....1,194,34 ) 1,860,773,346 666,431,554 D 114,656,545 245,632,558 130,976,01 
1909 ....1,311,920,224 1,663,011,104 351,090,880 ones — — asta 

i $1,789,276,001 $2,113,624,050 $324,438,019 trys needs 2-4 





1910 ....1,556,947,430 1,744,984,720 188,037,290 , : ; 
‘ e individua 





1911 ....1,527,226,105 2,049,320,199 522,094,094 Rei . 

1912 ....1,653,264,934 2,204,322,409  551,057,47 —_ tek ain at eieomiein eaemeeiee wins ” 4 

1913 ....1,813,008,254 2,465,884,149 652,875,91 , 195 199 90) 299 RO REO ne ng io @ 

1914 ....1,893,925, 2,364,579,148 470,653,491 nae <7 ea 016 296611852 1 sb “" ; hibited 

1915 ....1,674,169,740 2,768,589,340 1,094,419,600 nett 160.576.106 994 745.919 134.11 ny ot eee ; 
ESES” . - -3,115,088,21 setaicmesad =, LAG G2,16] May 142,284,851 274,218,342 1 ) ea 


*Month of Ju é mated Tune 157,695,140 268,547,416 110.852 pplies are 
How have y ountries paid us this ir J 143,244,737 68.974.610 125.729 ilk about “] 
debtedness of more than $2,000,000,000 and how Augu 141,804,202 261,025,280 119,221 { 





Kurope’s Share of Our Trade Rey crl 


Cent 1914 1915 1916 — 











Exports, | | Dail a ee ee ee Ri) 


peamanecensemnetineal 


39—++ 


ployment 


1916 


60— 60 

































































50— == aac } al bat ‘ . 0) 
=e | 2k ™ . 
| ‘¥ or Stocks 
: . , i a 4 } 4 | im kom re i —40 the shindae f 
a” Sasa: o = Sa a2 SSSRCCARae tocks, has just 
= 4 | } {|_| _| 4 = r = . | } | wi + ; t Baas 4 alysis fores} 
eee i | 1 7. — a | | | ] ' 7 ] ra C ) the irs inquir 
30 SaBEEES NaH H AA 30 nas iat aie: | 
ae: { SEYTTIVeE’ MOOD’ VESTORS SERVICE 
7 : af - xly, President. 


































































































This chart shows the proportion which our trade with Eurepe bears te our total foreign trade. It _—_ wk Telephone, 3173-4 Cort. 
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Forging Economic 





England Would Combine Profit with 
Protection in the Trade Alliance 
Among the Allies Against Ger- 
many — Proposed Treaiment of 
Trade with Neutrals 


Special Correspondence of The Annalist 
LONDON, June 15. 

took place of 

Confer- 


ESTERDAY the first 
the delegates to the 
ence. The British representatives are the 
of Crewe, Mr. Bonar Law, and Mr. W. M 


meeting 
Paris Econom 
Marquess 


Hughes. 


The first named has succeeded Mr. Runciman, 
President of the Board of Trade, whose unfortu 
nate breakdown of health obliged him to relin- 


quish a task for which his great business aptitude 
would specially have fitted him. 

This is not the occasion, perhaps, to examine 
too closely the fiscal beliefs of the British dele- 
gates, but it may be stated that the Marquess of 
Crewe is little, if any, less stanch in his adherence 
to free-trade principles than Mr. Runciman, while 
it is almost to point out that the 
Colonial Secretary has wavered in his ad- 
vocacy of protection, the virtues of which to him 
have been a lifelong conviction. 

Mr. Hughes, the Minister of Aus- 
tralian Commonwealth, appears at the conference 
as an of the 
direct representatives of Great Britain. His policy 
is imperialistic in the widest sense of the 
In the numerous speeches and addresses which he 
has delivered during the few has 
sounded strongly the empire note and has outs 
most other speakers in his demand for the accept 
ance and application of principles which will bring 
against Germany and 
deny her the favored trade position which she en 
joyed before the commercial 
treaties between the belligerents 


DIVERGENT THEORIES 


Widely divergent schools of thought will 
fore be represented on the British side, and what- 


unnecessary 
never 


Prime the 


imperial delegate and not as one 


term. 
months he 


last 


hone 


powerful economic forces 


war abrogated all 


there- 


ever may be the final outcome of the conference 
it is desirable to record that the delegation from 
this country will not be at liberty to pledge the 
nation to any definite or rigid policy. The chief 
purpose of the consultations will be to ascertain 
the views of the. larger nations now fighting for a 
common poifical ideal and whether the hitherto 

g re etn can be so reconciled that the 
military ‘alliance can be transformed into a 
post-war economic entente in order that when the 
victory is won the enemy shal! be made to suffer 
the consequences of'a wanton disturbance of the 
peace and deprived of the privileges so freely ae 
corded in past years. 

The problem confronting the vast 
and complex, safe to that 
the various questions will be approached with open 
minds, it would be of possible 
disappointment to minimize the 
before 


delegates is 
and while it is assume 
sowing the seeds 
many obstacles to 


be overcome even common ground can be 
entered upon. 
ciples there will presumably be no attempt to pro 
ceed. The elaboration of any far-reaching scheme 
will doubtless fall to those of expert knowledge 
and technical insight of the which 


have to be considered before any nation can com 


Beyond agreement on general! prin 


many matters 


mit itself to a decision which must have a far 
reaching influence upon its future fixed activities 
and may modify greatly many traditions and 
affect century-old prejudices 

The sittings of the conference are secret, but 
the first questions which will come under review 


will have reference to the scientific strangulation 
of the enemy while the war is in progress, and it 
is not probable that any very wide divergence of 
opinion will be revealed. General agreement may 
be expected to regarding the 
exerting the greatest pressure against the Central 


Powers by means of the naval blockade, and what- 


exist necessity of 


ever may be the German boasts of victory in the 
recent North Sea engagement there can exist very 
little doubt that this country’s ability to keep the 
enemy within his canals and harbors has been in- 
creased rather than by the result of 
the battle. Time will be the final arbiter, and 


diminished 


(i ~ ’ . 
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Irons 


only by speedily challenging again Great Britain’s 
sea Supremacy will it be possible for Germany to 
make good her claim that she was the victor and 
not the defeated 

Regarded fron 
the war period should confront the delegates with 
the least difficulties. When the various matters 
connected with it have been disposed of it is an- 
ticipated that the conference will turn its attention 
policy to be put into opera- 
silenced and finally to the 


the purely economic standpoint, 


to the preparation of a 
tion when the guns are 


definite plans and aims of the Allies for the pro- 
longed years of peace which must follow. It is 
impossible to overestimate the importance of the 
decisions which will be reached, and there is grow 


convinced now, as she 


ing evidence that 


that her 


Germany, 


well must be, dreams of world domination 


can never be realized, will leave nothing undone 


in the effort to retain the power to recommence 
the peaceful penetration of those countries whose 
open door she so ill-requited. The German cen- 


sorship has given free rein to the extreme military 
anti-British 
bull 
a true 


sentiments seem so ac- 
of the people, and if 
press utterances reflection of Teutonic 


ambitions they would reveal a hopeless confusion 


party, whose 
ceptable to the great 


were 


of thought regarding Germany’s economic ideals; 
but the voice of the business community can often 
that of the Machiavellian element, 
to perpetuate in an 
which Germany has 


be heard above 
and they 
sense the 


have no desire eco- 


nomic military ring 
sueceeded in erecting around her frontiers. 

self-supporting, self- 
European Zollverein extending 
Bagdad have been piping in a 
while the mercantile 


have 


Advocates of a great 


contained Central 
from Hamburg t 
thin recently, 


rather voice 


industrial been pro- 
that 


overseas 


sea lords and magnates 


claiming loudly nothing can compensate for 


the loss of the trade and world markets, 
which have been the principal source of Germany’s 
also of 


A few 


financial and commercial strength and 


much of her political and military power 


there are still who assert that only through the 
annihilation of Great Britain can the former posi- 


tion be regained, and they find expression for their 


views in a journal at one time so well balanced as 


the Frankfurter Zeitung. But to the many these 
dreams have probably long been shattered, and 
they are looking around for the best attainable 
means of achieving their purpose. To them the 


Paris Economic Conference is not present as a 
series of theoretical discussions for the expression 
live and virile force 


Germany’s commer- 


of hopes and fears, but a 


offering a serious menace t 
cial future unless its objects and intentions can be 


frustrated. 
GERMANY’S TRADE 
Germany’s overseas trade, it is well to remem- 
had total the of about 
£1,000,000,000 annually, and she could find no com- 
for the loss of any 
relations with Austria-Hungary, Bul- 
Turkey, that under the 
which will end of the 


ber, reached a before war 


pensation large part of it by 
closer fisca 
ever 


and assuming 


at the 


varia, 


conditions prevail 


war they considered it to their interest to continue 
an alliance which in al! probability will have re- 
ilted in political disaster. Moreover, signs are not 


wanting that the remaining partners of the Central 


European league are not altogether convinced of 
Germany’s disinterestedness in proposing a kind of 
fiscal autonomy among them. Lookers-on are sat- 
seeks only her own ends and 
The want 


of enthusiasm for Germany’s proposals on the part 


of Austria-Hungary minds 


isfied that Germany 
uses her partners as pawns in the game. 
evidences doubt in the 
interests. 

regarding the 
agreement are probably 
that the Dual 
toward 


statesmen and financial 


ideas of the 


of her 
The 


fundamentals of a 


two countries 
f seal 
certain 


wide asunder, and it seems 


kmpire is not prepared to go very far 
breaking down the barriers and opening her mar- 
kets to Anything ap- 
proaching reciprocal free trade would be of prin- 
cipal benefit the latter is not 
likely to enter into an arrangement for the build- 
ing of a high-tariff wall against the Allies. To do 
so would destroy at a stroke all prospects of a 
fiscal bargain with them and the 
adoption of strong retaliatory measures. 

The soundness of the free-trade doctrine is 
probably very deep rooted in the minds of the ma- 
jority of the people of Great Britain, and under 
ordinary circumstances they would be little likely 
to abandon it, but straws show the direction of the 
wind, and there have been many indications re- 
cently that the community is prepared to sacri- 
fice its trade principles rather than accord to an 
enemy who has forfeited respect the unrestricted 
use of its markets and ports when peace returns. 
Essentia] industries which had been allowed to be 


her powerful neighbor. 


to Germany, and 


render certain 


come almost a German monopoly, it is considered, 
should be built up, developed, and retained, so that 
the great resources of the empire could be turned 
to the best account. 

None contend that commercial relations with 
Germany can be kept suspended when hostilities 
have ceased, but the country desires the opportu- 
and if 


prepared to in- 


nity of exercising discriminatory 
tariff walls necessary will be 
dorse their In February last the London 
Chamber of Commerce passed a resolution in the 


pow ers, 
are 
erection 


following terms: 
That the Government shall render impossible 


a return to pre-war conditions by considering 


the question of preference between al] parts of 


and allied countries, the favorable 


treatment of 


the empire 


neutral countries, and the regula- 


tion by tariffs or otherwise of trade relations 


with enemy countries. 
CONSTRUCTIVE PROPOSALS 
The 


definitely 


the Chamber now ventures 


constructive proposals. 


Council of upon 
It has adopted 
«a report of the Special Committee on Trade During 
ond After the War, which sets forth that a tenta- 
tive tariff for, say, five years on an ad valorem 
As- 
the 


Royal Commission to consider 


basis might be applied almost immediately. 
suming its adoption, the committee 
appointment of a 


the necessity or otherwise of altering the system 


Suggests 


of ad valorem duties to specific duties and of in- 
creasing or modifying such duties. 

A definite tariff scheme is formulated provid- 
ing for “ minimum ” 


rates of duties. 


“general,” “maximum,” and 
The maximum rates are to apply 
the minimum rates to British 
Allies, and the general] rates 
On imports of wholly manu- 
sritish or Allies 
the minimum rate would be 10 per cent., the Do- 


to enemy countries, 


possessions and the 
to neutral countries. 
factured goods from possessions 
minions to be entitled to a reduction equal to the 
preference accorded to Great Britain. On neutral 
goods the rate would be 20 per cent., with a surtax 
equal to the preference accorded to other countries, 
present enemy countries the 
With regard to semi- 
manufactures in 


and on goods from 
rate would be 30 per cent. 
manufactured goods for use in 
Great Britain, the proposed rate of duty on goods 
from within the empire and the Allies would be 
5 per cent.; on goods from neutrals 10 per cent., 
Raw foodstuffs 
would be admitted free from colonies and Allies, 
but on those from neutral countries a tax of 2% 
per cent. would be imposed, and from enemy coun- 
tries 5 per cent. On manufactured foodstuffs the 
suggested rates are 2% per cent., 5 per cent., and 
7% per cent., respectively. The proposals do not 
include any duties on raw materials whatever their 
source, while the imposts on wines, spirits, tobaeco, 
and other articles now dutiable might be main- 
tained at their present level, with a 30 per cent. 


and on enemy goods 15 per cent. 


addition from enemy countries. 
using the 
preferential 


Special duties on enemy shipping 


ports of the allied countries, with 
treatment for British Empire shipping, are now 
It is claimed for this tariff plan that 
additional revenue, 
annually, establish imperial prefer- 
ence, trade between the present Allies, 
give a amount of protection to British 
labor and capital, provide a means of future tariff 


proposed. 
it would calculated at 


£74,500,000 


Live 


increase 


moderate 


negotiations with neutral countries, and penalize 
the trade and shipping of present enemy countries 
with the British Empire and the allied countries 
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The Full Flow of Trade 


While More Conservatism Is Shown 
in Making Future Commitments 
Current Business Remains Above 
Normal—Reserve Banks’ Review 
of Conditions 


USINESS continues good. That is the burden 

of the reports of Federal Reserve Agents 
throughout the country, which were issued Satur- 
day. It would appear, however, that while the 
volume of business is still greater than normal in 
nearly all lines, there is a more conservative under- 
tone—a feature which has become more pro- 
nounced of late week 

Buyers are more inclined to limit their orders 
to present needs, and many seem to be holding 
off in the expectation of a recession from the 
present high prices. Asidé from the Mexican situ- 
ation, which is, for the time being, at least, a dis 
turbing factor, feeling among business men 
appears to be quit 
the abnormal volume of transactions of the past 
ted, and they are ‘governing 
future commit 


eral that some reaction from 


year is to be expe 
themselves accordingly in making 
ments. 

In most of the anufacturing lines, sufficier 
orders are already booked to keep the mills and 
factories going ! e rest of the year at least, 
but it is noticeable in many lines that 
orders. Labor troubles 


there is a 


marked falling 
have also beer turbing factor to a greater 
or less degree it rly all sections of the cour 
actu carried on to any cor 
siderable extent. | me cases labor appears to 


try where mar 


be unobtainable Mi wage increases have been 


granted. 

In spite of these drawbacks, however, there car 
a state of great prosperity 
exists in practically all parts of the country. Th 
rs, and, one might add, the 


1utomobile business, attest to 


be no doubt but 


volume of bank 
great activity 
this. Money has begun to harden in many sec- 


tions of the country, even though the advances in 


rates have bee! 
We summarize the reports of Federal Reserve 


Banks on the condi f business in the several 


reserve district 
FREDERIC H. CURTISS, Federal Reserve Agent, 
Boston: 


HE ‘exceptional 
ana Spring has facturers 


advance qrde es will 


pleted for so! 
rising prices, 
ahead thar 


sort could not f tely an reports con 


urged 
laced orders 


a situatior 


to us now ind 
that we are 


digestiv« 


PIERRE JAY, Federal Reserve Agent, New York: 


— E are 
i ng 


ul ink 
modit 


y pr 
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Speculato: Investors who are anxious 


pecu 
for an analy f the probable effect of a 
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send for our tter of June 24th. 
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the metals group, and commitments in general are 1 
with greater deliberation. 
Factory orders are booked so far ahead and are still! 
being received in such volume that manufacturing 
ed to continue for many months without slac! 
Industries are hampered by a scarcity of lab 
iation, except on railroads, is 
a month ago. Large increase 
she j fi of the foreign trade, bank clearir 
Stock Exchange transactions, building, and new incor 
porations Collections are generally good. 
Imports of precious stones for the nine months endé 
March 31 showed an increase of 200 per cent. over t) 


ime period last year 

The money market displayed a firmer tendency 
May, and marked increases in rates occurred ear] 
J An advance of about 1 per cent. is shown 


oneyv 


RICHARD L. AUSTIN, Federal Reserve Agent, 

Philadelphia: 
— buying power which has developed throug} 

the puntry tends to keep general business 

strong basis; reports from the various department 
rade and industry are almost uniformly favorable, 

t point to continued active conditions 

r Situation still appears to be uncha 


is a noticeable scarcity of fen 


f the munitions plants are 
deliveries, others are 
ind are 
for use i 
feeling 


sastrou 


WILLS, Federal Reserve Agent, Cleveland 


urke tuation in the ste bu e 1 


m ‘fusing 
W cers and represer 

part of this district Prices are good 

} /9£ business in sight Principal d&awba 
tage of labor 
\utomobile and rubber factories’ output 

tration for auto and truck licenses 

sands the figures for last year 

vance orders for Fall goods in the 

industry indicate better than 
n account of dyes are di 


VELLBORN, Federal Re 


BOSWORTH, Federal Reserve Agent. 


cago: 


ase Is 


ployed at substantial wag 
of strikes have been settled, or avoided, 
ting the, demands, of.the employes. The increa 
st of production has, ina number of instances, be 
added fo the! selling pricé,; and this is, to ¢pme‘'éxtent 
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In the Market Place 





A War-Order Bubble 


NOTHER Stock Exchange bubble was pricked 

last week. It was the American Car and 
Foundry war order bubble—not the stock, but the 
bubble of rumors. It had been partly deflated by 
recent news stories, and collapsed when the annual 
report for the year ended April 30 was made public. 

Less than a year ago Wall Street lost its head 
over the easy millions which were going to be 
made by industrial companies in the United States 
from business taken for account of the Allies. 
Great Britain, France, and Russia all found their 
own facilities for turning out shells and guns in- 
adequate. They turned to the United States, and 
because there had never been much of a munitions 
business done in this country, it became necessary 
for the purchasing agents to beat the fields for 
plants equipped for special machine work. Makers 
of locomotives, cars, plows, automobiles, cans, 
tools, and almost everything else that consumes 
steel, began to bid for the new business. Many of 
them got it. Some made money, some did little 
better than they would have done had they clung 
to their regular lines, and a few lost. 

The speculative fever which grew out of the 
business has long since run its 


arrival of this 
The disease was com- 


course, leaving many scars. 
municated from trader to trader, bringing down 
many who at first considered themselves immune. 
One of the most active agencies in its rapid spread 
was the tipster. Where he got his information no 
one but him knows. It is hard to think badly 
enough of any of the Directors to hold them re- 
sponsible for the dissemination of the reports which 
got into print. On the contrary, in some cases 
they broke a long-standing rule to deny 
In the ,¢pthusiastic frame of mind in which the 
operators were working such denials were promptly 
characterized as technical, which is a polite term 
for prevarication. It therefore happened that an 
official denial of the receipt of a large and profit- 
able war order sometimes served to advance the 
stock concerned. 

One of the victims of the rabid tipster was the 
American Car and Foundry Company, the chief 
business of which is the making of steel and 
wooden cars. This because of its ma- 
chinery for turning steel, got some war business. 
The amount was raised every time it was referred 
to by the tipsters. A news agency finally made 
the assertion that $90,000,000 worth of war business 
had been placed with this company. The profit on 
the orders was conservatively estimated at about 
half that figure. 

The late Frederick H. Eaton, then President of 
the company, sought to check the fever by stating 
the truth. He announced that war orders booked 
totaled less than $8,000,000. The announcement 
was greeted by a roar of derision. It was hailed 
as technical denial, and the speculation went mer- 
rily on. 

Mr. Eaton died in January, and the annual re- 
port is signed by W. H. Woodin. It shows profits 
for the common stock of 2.38 per cent. A dividend 
of 2 per cent. was paid, practically exhausting the 
year’s surplus. The stock had sold at 98 at the 
height of the speculative fever. It sold at 78 this 
year, but after the publication of the report it 
fell to 53%. Long before that the tipsters had for- 
gotten Car and Foundry and taken up other stocks. 

“ Repeatedly throughout the year reports were 
eurrent of the letting of contracts for the pro- 
duction of enormous quantities of munitions of war 
of various kinds, with extravagant estimates of 
accruing profits,” says President Woodin. “ Many 
of such reports were gross exaggerations and many 
were without any foundation. That the exact facts 
go far as concerned your company might be known, 
your President caused to be publicly stated the pre- 
cise figures (approximately $7,300,000) of all such 
contracts undertaken by it. 

“Your company has not ventured rashly upon 
this field of industrial effort. The problems pre- 
sented in connection with such contracts were, as 
matter of actual experience, in large measure new. 
These problems, and the general conditions at- 
tendant upon this class of work, were made the 
subject of most careful study. The contracts have 
been taken at prices that may reasonably be ex- 


’ the stories. 


company, 
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Stray Thoughts From the Neigh- 
borhood of the Stock 
Exchange 


HE odd-lot buyer crawled out of his cyclone 

cellar just as the clouds were rolling up over- 
head, and, moving against the stream of sentiment, 
bought stocks that larger traders so eagerly sold. 
The odd-lot business done by any one house, aside 
from those specializing in it, does not amount to 
much, but the aggregate done on such a day as 
last Wednesday is big. The. odd-lot dealers on 
the floor of the Exchange had a busy week. 


T may be that one reason for the habit which 

odd-lot buyers have of buying when others are 
selling, and selling their stocks out again when 
the majority are bullish, is that the odd-lot cus- 
tomers, having such a smal] stake in the market, 
do not find it worth while to hang around a ticker. 
They keep right along at their regular jobs of sell- 
ing shoes or making blankets, and so do not catch 
the spirit of booms and depressions which alter- 
nately raises or lowers the more important cus- 
tomer’s appraisal of securities. 


HE irregular, downward plunge of United States 

Industrial Alcohol] stock has left many inves- 
tors stranded along the way with shares which 
they cannot afford to sell, and which they are 
afraid they cannot keep. At each pause in the 
journey back from 170 word has gone forth that 
the drive was over. The entire capitalization has 
been sold in the market in the course of the re- 
action, 60,000 of the 120,000 shares changing hands 
Brokers say that the market is soft 

offered, and strong when buying 


last week. 
stock 


orders are 


when 
put n. 


HE message that the stock market has been 
conveying to some of the industrial companies 


“Shoemaker, stick to thy last.” 


HERE is not always co-ordination between de- 

partments of the Federal Government. Vice 
Chairman Hurley of the Federal Trade Commis- 
sion, speaking to the iron and steel men at their 
annual dinner, said that “ perhaps foremost among 
the important questions of business policy is the 
importance of knowing definitely your true costs 
of manufacture and distribution.” At about the 
same time the House of Representatives voted 
down an amendment to the bill appropriating 
$11,000,000 for a Government armor plant which 
would have provided for a report by expert account- 
ants on the cost per ton of steel from the pro- 
posed plant. 


HE rate of increase in the output of motor cars 

continues, and the manufacturers of many of 
the more popular makes are still able to boast that 
their plants are far behind their orders. That is 
indisputable evidence of the widening circle of 
prosperity. 


| ¢ 1906 railroad earnings were the biggest in- 
Vv 


yestment news of the day. Now the three or 
four largest systems can put out record-breaking 
statements without affecting the quotations on 
their shares by hardly an eighth. 


ANY small traders were in the market for 

several months before they had to learn that 
money can be lost in speculation just as easily and 
as quickly as it can be made. 


ILLARD D. STRAIGHT retired from the J. P. 
Morgan & Co. office to study international 
He had hardly acquired the necessary books 

before he was impressed into service with the 

American International Corporation. Now he 

makes appointments to talk business with men on 

the way from one meeting to another. He finds 
practice more interesting than the theory. 


law. 
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Undoing of the Bears 


ROFESSIONAL traders, loquacious, 

were much more than ordinarily taciturn in 
the closing days of last week. There were heard 
from the floors no rejoicings over large profits, no 
repetitions of the previous week’s boastings that 
the outside publie sooner or later turns its profits 
over to the experienced speculator, none of the 
piercingly exultant selling that accompanies a suc- 
cessful bear raid. 

Most of the hundred or more traders on the 
floor were silent to the point of gloom. But it 
leaked out from the floor that a number of them 
had been caught heavily in the sudden upturn of 
the market following Carranza’s release of Amer- 
ican captives. Even those traders most loath to 
talk about their losses admitted that they had had 
an indifferent week of it. 

Those older traders who seldom deviate from 
the policy of closing out their contracts before the 
gong rings in the afternoon told their more ven- 
turesome associates that they only had themselves 
to blame. They should not have taken a chance 
on staying short of stocks over night in these war 
times. If they had taken their profits Wednesday 
afternoon instead of letting the prof#s run and 
increasing their short contracts as the market de- 
would not have been forced to bid 
against one another and cover at heavy losses. 
These reminders, like most good advice, came too 
late. 

In the previous week the majority of the pro- 
fessionals and other traders operating on the short 
ad swept all before them. In no other week 
of the year had they encountered so little resist- 
ance. They got their stocks back on a declining 
market, put out short lines again, bought them in, 
and repeated the process with constantly increas- 
Success bred contempt for the 
opposing forces. The successful operators harked 
back to Addison Cammack’s favorite remark that 
everything is made to sell and utterly forgot Henry 
Clews’s rejoinder that he knew of no bear living 
behind a brownstone front on Fifth Avenue. 

On Wednesday traders on the floor were par- 
ticularly jubilant. They were doing well up and 
down the line, but found the softest sport in Mexi- 
can Petroleum. All the afternoon reports came 
from the floor that the company’s well had been 
blown up, set on fire, devastated, and destroyed. 
There came denials from the offices of the ¢om- 
pany. The reports persisted until some of the floor 
traders themselves believed them. Experienced 
speculatorss outside thought differently of them. 
They recalled market operators who, when they had 
exhausted every other device in a bull campaign, 
were in the habit of striking oil. The destruction 
of Mexican Petroleum’s properties seemed to them 
to be a deceit of the same kind and to mark the 
turning point. 

Bearish operators were thus in a most vulner- 
able position, and Carranza’s sudden and unex- 
pected change of front brought about a quick 
right-about-face in their ranks. Mexican Petro- 
leum, which had sold at 885% on Wednesday, opened 
10 points up over night, selling at 101 in the first 
transactions on Thursday. Smelters from a low of 
90% on Wednesday jumped to 95. United States 
Smelting and Refining sold at 73 early on Thurs- 
day, as compared with a low of 6514 on Wednes- 
day. Others than these Mexican shares also 
opened at wide variations from Wednesday’s close. 
The great and abrupt gains quickly showed the 
closest resemblance to a bear panic that the Stock 
Exchange has displayed in many months. 

Numerous and large increases in dividends, con- 
tinuance of easy money on the eve of July interest 
and dividend disbursements estimated at $300,- 
000,000, expectation of a reinvestment demand from 
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clined they 


side hz 


ing assurance. 
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Possibilities of the Great Offensive 


T is to be hoped that the statesmen of the 
I allied «:ntries as well as their military 
Jeaders are thinking of the possible outcome 
of the Great Offensive. If it succeeds to the 
extent to which it is conceivable that it will 
succeed it will bring peace very near. Will 
the statesmen be ready when that time 
comes ? 

Each nation among the victors (and 
there has never seemed any great doubt 
which side would win in this greatest of 
world struggles) must decide for itself the 
things which are necessary for its safety; 
but none will be doing its duty toward itself 
unless it provides also for the safety of the 
world. That will mean providing for the 
safety of their present enemies as well as 
for themselves; it will mean sowing the 
seeds of future accord instead of future 
discord; it does not preclude the idea of 
punishment for the crime of the aggressors 
in this war; it does preclude the thought of 
overharsh dealing with the vanquished. It 
ill avail Europe or the world little to end 
his war in a way which will make another 
rar inevitable as soon as the losers of this 
Struggle feel strong enough to seek revenge. 
It is no small task which will confront 
the statesmen of Europe when they come to 
fix the terms which will restore peace to 
the world. No greater task ever confronted 
statesmen. If it is poorly done the loss will 
be all humanity’s; if it is well dene the 





abandonment of the minimum prices main- 
tained for a time by the New York Stock 
Exchange. It must, however, be admitted 
that the difficulties our market labored 
under, after the first shock had been met 
and passed, were small compared with the 
difficulties which the English market had 
to face. England was at war, the United 
States at peace; London was losing gold, we 
were gaining it; they were buying goods at 
high prices and we were Selling at high 
prices. Our securities were coming to be 
worth more and their securities coming to 
be worth less. But minimum prices cannot 
establish values. That is now frankly ad- 
mitted. 

It will always be debatable whether it 
would not have been advisable for London 
to abandon its minimum prices long ago, 
probably lessening the abruptness of the 
price readjustment which marks the pas- 
sage from an artificial market—no market 
in many instances—to a natural and real 
market. 





sia 
Broadening Stock Exchange List 

"Sigreeangprcey! the New York Stock Ex- 

change list is becoming more represen- 
tative of American corporate undertakings. 
Last week on the eve of the Summer ad- 
journment of the Governing Committee a 
score of securities were admitted to the 
privileges of the Exchange. The list is a 
long way still from being as representative 
as the Lendon Stock Exchange record is, 


but we are moving in the direction of a the institution is 


GOVERNMI! BONDS AT RETAIL 
Success of | Reserve Bank of Min- 
ributing $100 United 


y 
nea pots § 


States » Small Investors 
of The Annalist 
YNEAPOLIS, June 27 

H Nir | Reserve Bank has 
T é ! iteresting people in every 
part 1e purchase of Govern- 
ment ‘ erve Agent John H. Rich 
attribu he publicity work that 
the I I > have been numerous 
sales and .$500 denomination 
bond a better citizen some 
whe 

interest always will 
g ‘ aid. “ When he has 
Govern! S permanent invest 
t interest in the wise 
and ef -rnmental affairs.” 

Ir intry vaguely spoken of 
as tl juite well outlined by 
the N i boundaries, there has 
bes " lation of wealth in the 
hand ) he past few years. Wheat 
at $1 to $ the farms, and a big 
crop a hat > factor of many that 
start w last year. 

It has bee rovernor Theodore Wold 
of the r says, to find that the 
exper Government bonds for 
sale, which wa 1 with some misgivings, 
has result interest among exactly 
the class of p« e bank aimed to reach 

The bank uch prefer to sell 100,000 
bonds at $100 ea han 10,000 at $1,000 each, 


Governor Wold sa and it is along the line of 


stimulating interest ameng small purchasers that 
werking most successfully. 
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European Financial Cables 





NEXT FRENCH WAR LOAN TO BE 


DELAYED UNTIL AUTUMN 


dank of France Se V ( L } 
Cover Shipmer of , / 
H 
lo Ne Yor! 
By Cab to if t 
PARIS, July 1 
: hm Bourse has been in. a calm moo is w 
There was some profit-taking in the Ru 
and copper groups in anticipation of the month 
settlement, but the general characteristic was 
steadiness. 

Money was plentiful for the semPannual nec« 
sities. Rentes closed at 62.40 and the war loan at 
89. Both were firm tank of France shares cor 
tinued their advance. Italian per cents. were 
3 francs better on account of the improved mili 


tary situation. De Beers were in demand. 


The period within which debtors were permitted 


to liquidate by monthly installments Bourse con 
tracts made before the war terminated Friday 
The Bank of France sent gold to London, which, 


combined with further advances to be made by the 


New York banking group against a portion of the 
neutral securities recently mobilized here, will prob 


issuance of a second war loan until 


ably delay 
Autumn. 
The war 
The Senate voted credits covering expendi 
The 


alcohol 


budget was increased 135,000,000 


francs. 


tures until the end of September measure 


maintains the increased tax on and the 


suppression of private distilling until the end of 


the war. The Senate also approved the supple 


mentary war profits tax with sundry modifica 
tions. ' Exchange on London was offered R14 
and on New York 5.91. 


TIGHTENING THE FINANCIAL BLOCK- 


ADE OF GERMANY 


New Measure Unde 
Extend Mobilization 
Holders of 


American Securirtie 


The A 
LONDON, July 1. 


by the cle ne of the 


mnaiit 


By Cable to 


week shortened 


banks today to facilitate the 


ee HE was 
tlement, 
holiday. 

The busine 
ized by 


the Stock Exchange also be ive a 
day of 


considerable activity both i banl y nd 


market circles. Demand money wa trons 
out in connection with balance 
but arrangements made to increase available | 
ances prevented any approach to stringency Allre 
quirements were met a ght hiz) ate 
Fixed 


daily 


seven-day advances (¢ L 4 

loans 4 se tO 42% pel ent t iT I 
cent. was paid yester 
which, however 
eount mark 

Banke t é 


from 


partment 


the finances ri 


tightening of 


enemy, 
delicate har 
nal suggesti« have be 

The revenue statement { 
the financial vear to J 
incom: 


parison 


Increased i2¢ Ste ( )to 4 iO r 


with the ame 


period of 1915, wl 














the total amount received was 
£963,818,000, of 
short-debt redemption. 
£1,000,000 to 


cluding borrowings; 


£904,797,000. Expenditures were 


which 


was for 


ncreased about 


AA , O00 

\rrangen practically compléeted will enable 
holders of American securities in amounts less tha 
$5,000, which the present-minimum under the 
mobilization deposit them with bankers 
and other ing as collecting agents, forming 
por for the small holdings. 

The Trea y will permit payment of death 
duties in Exchequer bonds. This. is an important 
recede which should stimulate the sale of these 
ecurities. A clause has been introduced into the 
finance giving authority to British municipal 


raise loans in America, the securities 


to persons not resident or domiciled 
in this’co 


intry. 


Stocks have been consistently strong in response 


to favorable military developments and the relaxa- 


tion of the tension in the Mexican situation follow- 
ing the compliance of the Mexican Government 
with the demand of the United States. High-grade 
stocks are in steady demand, and there has been 
i revival of interest in British railway issues, which 
have been better supported at rising prices. For- 
eign Government bonds are less readily absorbed, 
and the market is uneven. 


Marconis have been liveliest in the more specu- 


lative groups. Prices advanced sharply but re- 
ifter the annual meeting yesterday, although 
sritish 
shares were again well taken, 
shipping 
There was a good tone in the 


but deal- 


lapsed ; 
the 


Oil 


statements 
Mill 


and 


were quite encouraging. 


and Cake 


and Courtaulds descriptions were 


moderately active. 


mining markets and a firmer tendency, 


ings were limited. 
De full 


ference dividend, bringing payments up 


Beers announced the of a 


payment 


years pre 


to the end of December last, which points to con 


siderable improvement in the diamond industry. 


The Treasury h reed to the removal of all 


as ag 
nimum prices July 3, confirming the 
week. 


report current iast 


Franco-British Co-operation to Sup- 
ply Coal to France 








i ¢ ré ponden € r The Annalist 
PARIS, June 18. 
ie view of the continued rise in the prices of 
fuel imported from Great Britain—mainly due 
to the unavoidable increase in sea and land trans- 
port—and with no possibility of any reduction in 
ght the I h and E Ministers of the 
Interior have fr their ether and evolved 
a scheme which uld, at any rate, prevent prices 
om I al higt er. 
It wi tt prospect of another Winter like 
past and fuel at famine prices were factors 
‘ ild be prudent to grapple with- 
] furthe i the Mi ters In que tion 
é rat 1 on th itisfactory com 
The | which was to } 
} been post 
for ray a “ ‘ D 
Gove up hie 4 
! r¢ like In the « ( 
I I the r « 
( , 
ntat r oO the } nc 
y 4 1] } for certair a } 
? An office |} alread 
414 to 6 
per cent. is the yield on the securities of 
the y Cee sf] 


y su ‘ul Public Service Corpora- 


tion of Jersey. Write or telephone for 
booklet and prices. 


Bond Dept. 
FIDELITY TRUST CO. 
Newark, N. J. 


Largest im the State 


a 
been opéned here from which all purchases will be 
directly supervised. 
]t is estimated there will be a cinaidicehle sav- 
ing effected under the proposed arrangement and 
coal consumers generally are anxiously awaiting 


a fall in the present unheard-of quotations. C: 





are being brought to light, however, of enterprising 
retailers who hope by accumulating fresh stocks 
now at the lower prices to m: ge-profits by 
unloading them on a long-suffering publie during 
ne Winter These unscrupulou o t will also 
be ipervised ”.by the bureau: ir iestion 

The Socialists are proclaiming another or 
for State control, but are apparently oblivious to 
he fact that the conditions governing the pre it 
cheme e quite unique and based upon the un 
isual ¢ eration of producer, transporter, seller, 


Labor Shortage in Canada 


Special Correspondence of The Annali 
OTTAWA, June 30. 
HE Labor Department in a review of employ- 
ment conditions throughout Canada reports 
there is at present a great shortage of labor in 
many industries. A reduction of output as a result 
is reported some of the Nova Scotia coal mines, 


and in several other mines operations were re- 


ported curtailed owing to the lack of haulage hands. 
A number of cities reported public construction 





delayed on account of difficulty in securing un- 
skilled labor. 
Some of the chief agricultural districts report 


a scarcity of farm labor, but in other parts saffi- 


cient help is available. In this line the outlook is 
not very bright for it is generally expected that 
the labor shortage will increase. 


Months’ Grain Movement 
Annalist. 
June 30. 
T is estimated that 43,000,000 
bushels of grain remain for export in the Cana- 
dian West. The railways are now busy moving 
the old crop out before the shipment of the new 
grain The Canadian railways expect 
this year to have grain to move in all of the twelve 
months. This never happened before. 

This condition is a striking proof of the amount 
of work which lies before the railway corporations, 
and re- 
markable earning 
for the last couple of months. 
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European Bank Statements 


Bank of England 


June 28 
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Paving Way for Russian 
Commerce 


Opportunities for Development of Our 
Commerce with That Country As 
Viewed by a Russian Trade 
Missionary to America 


Special Correspondence of The Annalist 


CHICAGO, June 30. 
Sega BASIL DENISSOFF, representing 
the Russian Government, has spent two 


weeks here studying agricultural and commercial 
conditions and compiling data respecting pros- 
pective trade between his country and the United 
States. From here he went to St. Paul and Minne- 
apolis for the same purpose. He has visited the 
principal cities in Canada from coast to coast, and 
he is now in San Francisco, whence he is about 
to leave for Russia. He has placed his son in a 
business college in San Francisco. He predicts 
an enormous interchange of Russian raw materials 
fer American manufactured goods, and he will 
recommend a preferential Russian tariff for Amer- 
ican-made goods and a free list for many indus- 
trial and engineering articles produced in this 
country. 

SCOPE OF REPORT 

G: neral Denissoff is a member of the Duma. “le 
holds the court title of “ Master of the Horse of his 
Imperial Majesty”; he is an honorary member of 
the Agricultural Society of Moscow and of the 
Imperial Agricultural Society, ex-member of the 
Council of the Empire, and ex-President of the 
Russian Export Chamber. His report will cover all 
important United States industries which in his 
opinion can establish branches in Russia, as the 
International Harvester Corporation has done. He 
sees no reason why the big packers should not do 
in his country what they are doing in South Amer- 
ica. After submitting his report he will make a 
trip from Petrograd to London to visit the Euro- 
pean agents of Armour & Co. and other leading 
American commerial interests. 

*“ Now is the time to start,” he says, “ not after 
the war. I have visited India, Japan, Australia, 
and North America, and I believe our country is 
the place for you to sell to and buy from. We have 

great deal in common, and our trade relations 
should be very extensive and very intimate. There 
will not be much difficulty about the financing.” 

Besides the stock yards industries, General Denis- 
soff, in company with H. H. Garver, Foreign Trade 
Commissioner of the Chicago Association of Com- 
merce, visited the Thomas B. Jeffrey plant at 
Kenosha and other automobile plants, the Sim- 
mons Company, N. R. Allen’s Sons Company, Chi- 
cago-Kenosha Hosiery Company, and others in this 
district. General Denissoff expressed great ad- 
miration for the thoroughness of American methods 
of manufacture. 

Among the industries which in his opinion can 
to peculiar advantage establish branches in Russia 
are those using or making machinery which can 
use alcohol as fuel. Russia produces 500,000,000 
gallons of alcohol annually, and alcohol in 
has become almost exclusively an industrial product 
since the abolition of vodka. 


TO DEVELOP PACKING INDUSTRY 


Russia 





The packer’s opportunity is twofold. Siberia 
raises very fine cattle in large numbers, the Rus- 
sian peasant’s appetite for packing products is 
voracious, and the American’s fondness for high 


grade leather is pronounced. At there is 
no way of taking care of Russian cattle after they 
are k led, exces pt ocally. 
primitive industry there. 
sixth of the | surface of the globe, has only two 
big refrigeration riants. It is rumored that the 
British Government’s settlement with the packcrs 
of their claim for confiscated cargoes took Russia 
into the calculation in some general form which 
would tend to restore the equilibrium of foreign 
exchange, an which General Denissoff 
pays close attention in his trade calculations. He 
reports the attitude of American bankers as well 
as business men in general very favorable. 
Illustrating the eagerness of Russian authorities 
to get trade with the United States started prompt 
ly and extensively, General Denissoff offered a 
large vinegar manufacturer the use of his 
plant near Petrograd, formerly used in manu- 
factuing alcohol, for three years, he to improve or 
readjust the machinery 


as needed at his own ex- 
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pense and the American vinegar manufacturer to 
name his own price for leasing it. General Denis- 
soff has proposed to the New York firm of Robert 
M. Bleakie & Co., exporters and importers and 
“ bankers in Mexico,” with offices in Jamaica, Cuba, 
and Mexico, to join them as an equal partner in 
the establishment and development of a Russian 
trade department to handle imports of Russian raw 
materials and exports of United States machinery 

Another line which has received special attention 
for its big opportunity in Russia is well-boring and 
road-making machinery. 

WHAT WE MAY BUY 

Among the raw materials which the Russians 
expect to export to the United States are sugar 
beet seed, which heretofore came from Germany, 
but originated largely in Russia; hides, timbers, 
dairy products, hops, flax, toys, and so on. The 
item of toys is already much larger than realized 

The reasons why General Denissoff thinks the 
financing will be comparatively simple are that the 
trade will be largely a sort of barter; the peasantry 
having stopped drinking and having come into con 
tact with modern machines and methods will crave 
a higher standard of living and of producing, their 
purchasing power will be vastly increased so that 
they can buy more things and better things and 
pay for them promptly, thus enabling the smaller 
merchants to do likewise. 

Regardless of prospective trade interchanges he 
believes that Russia’s initial basis of importing will 
be largely cash. Russia’s natural 
unlimited. One of the great needs will be rail- 
road facilities, supplementing the river lines which 
have carried the bulk of the empire’s commerce 
domestically. The community plan of business will 
be retained more for convenience 


resources are 


than of necessity 
because each farmer will be able to buy his own 
cow and his own plow instead of a fraction of each 
owned communistically. 
THE RUSSIAN PLAN 

It is the Russian Government’s purpose, as in 
ferred here from General Denissoff’s attitude, to 
do all the business with the United States directly 
which formerly passed through German hands, the 
manufacturers thus absorbing all of the profits 
and prestige which belong to them, and to expand 
it to proportions which before the war would have 
seemed incredible; to help the Russian buyers to 
help themselves, and as part of that 
stand behind as much commercial credit as may be 
needed; to encourage imports from the United 
States by favorable commercial treaties, to interest 
the rank and file of engineering and machinery 
concerns in the United States rather than just a 
few big ones which almost automatically would 
seize their opportunities, and to interest bankers 
and investors in the mass rather than to leave the 
trade in control of any banking clique. Direct deal 
ing is his motto. 


process to 


The impression made upon bankers and manu 
facturers here by General Denissoff and by Richard 
Martens, of New York and Petrograd, who blazed 
The latter will 
after 
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return from 
reports 
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His firm is said to be backed hy t 


wealthiest commercial interests in England 


Range of Foreign Exchange 
The range 


‘hanges last 


of quotations for the principal 


week was as follows: 








Par ¢ 
Range Week Ended Dis 
uly 1 
Pa High Low Close 
Sterling $5665 4.7312 4.75% 4.75 4 
Fra 21826 5.90% 5.91% 5.91 14.0 
Mark ons 95.28 T4.80 72.93% { i 
Kroner b seccsees 20.26 12.75 12.65 7 
Guilders 40.19 41.50 41.37! 2.9 
Lire 5.1826 6.37% 6.38% 
Rubles D1.45 30.05 30.60 10.5 
Swiss francs 9.1826 5.29 5.29% ». 291 4 
Kroner -. .20.09 29.20 29.10 29.10 
The range of several of the more active ex 
change rates since Jan. 1, 1914, is presented 
this tabulation: 
CHECK RATES 
1916 1915 1914 
High Low. High. Low High Low 
Sterling ‘c+ 4.73%, 4.8514 4.50 6.00 4.85 
Fran 5.84% 6.08% 5.17 6.02 3.75 5.20% 
Marks 78.87% 71.18% 87.37% 75.87% 101.00 85.50 
Guilders 42.18% 41.00 % 39.18% 42.25 40.624 


( correction 
By a misprint the difference between imports 


and exports in the chart of British foreign trade 
presented in 
“excess of exports ” 
of imports.” 


last week’s issue was designated 


; it was, of course, an “ excess 
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flucti ation m the ave Lise y-five fe dad and rr ged to repre a e¢ tal jam y's food budget 
B . t © ~ THE STATE OF CREDIT 
a } O in e ) l Cc S New York Banking Position 
. . , mK , ts THY Tr (All Cle ng H é Average F res 
THE ANNALIST INDEX NUMBER Be ) 
Cz Reserve. -—~ 
Weekly Averages.——— —Years’ Averages.— — n 4 — p C 
" - Fao . . Oar Veposits. Amount » Le 
July l, 1916 oe .170.09 1916 .* 162.535 1896 80.09 Last week ‘ oe 0 90,239,201.0 $38,001,000 $451,334,000 13.12 
~ . > - 1-29 99 ( 1( 5 Weel before , 999 195 ) { 27 5 OD? 000 » 95 
‘ 9 4G 1 1915 *152.238 1890 109.25 ) 299,125,000 144,373,000 445,902, 12.95 
July 3, It l Denes l i J ) Tr} WOE, BOGE. occceaca ?.516,177,000 620,200,000 449.523.000 17.16 
To date. This year’s high 3,404,635,000 592,631,000 523,753,000 14.85 
a n week ended. April 8 Mar. 4 Jan. 29 Jan. 29 
FINANCE Thi ear’s low 254.190.000 438,001,000 106.689.000 11.68 
a en . . | IT eek ended Jan. 10 July June 10 June 1 
Same Week Year Da Per od , A uy i ne¢ 
Last Week. Last Year to Date. : ——s Condition of All National Banks 
Sales of stock, shar 2,/04,521 1,574,515 85,158,448 65,059 ,24¢ =a 
Pah High 86.48 High 71.27 Hich 91.8 H 36 | Loans and discounts, cash, and the ratio of legals and specie t 
Av. price of 50 stock I on BS 5 Le w 69 F | 0 w &O.‘ 2 99 ts of all the nati nal banks at the time of the Controller’ a 
Sales of bonds, par value.$15,014,000 $12,645,500 12,885,951 ( (in round millions): ° 
Average net yield of ter Mar. 7, De i ‘ 1, Apr. 15, M 
high-grade bonds... 1.2 1.455% 4.26: I ‘ I 2 * 
New security 1 le a $7,200,000 (3,540,000 989,624,001 00 Loa 1 dis- 
Refunding 60,000,000 J 686.000 - ( ou $7.490 § BR SE 500 Se $6.178 $5.882 $5 5R 
Cas} @ Q 1 ‘ Q: 22 
= ASI . xa P 4 OS ) ) RRR 31 0 
Sidiintain ’ . wenden P. c. of cash to 
POTENTIALS OF PRODUCTIVITY | ~— sk Aaah a 
The Metal Barometer ‘ . 
End . eM : , | Foreign and Domestic Exchange Rates 
nd « ay End \ } ; ; : 
1916 1915 1916. ihe week range of exchange on New York at 
U. S. Steel ord , tor 9,937,798 1,264,595 9,829,55] t ) : @5c discount, clo mer at 
Daily pig iron cay 18 BRE 74,34 109,072 . week; at St Louis it was @i' | weel 
Pig iron production, ' } 63,470 188,8¢ =U remium all week. The wee ange of e) 
*Month of May +Five mont reign centre ast week compare 
Building Permits (Bradstreet’s) DEMA 
_—- May, 132 Citi April, 154 Citle Marcl I Wk Pre ¥ ; ate 
- 1916. 191 1916. 191 1916 H Low. Higl H Low. Higt 
$107,831,013 $78.88 $90.678.009 78.106.50 $84.270.95 } 190 ; ‘+7 , 7 * 
7 A j % is ‘ 2.46 
Alien Migration pipes — 3 ee CS 
Ap March. Jan. 1 Ay 0.-- an i . at . + fie 
1916 191 1916. 1915 1916 H $1.50 1 41.54 $1 45.18% 40.87 9 
Inbound 0,560 24,532 27 586 19, 2¢ 100,179 149 6.27 6.38 62 6.79 
Outbotind 1,082 8,331 3,485 7,78 17 40,410 oe 
Zalance. .+ 26,478 +-16,201 -+ 24,101 11,508 }+- 82 .6¢ 739 a 1.76, 4 1.78% 4.74% 4 
a 5.00 0) Y . 6.07% 
——————_—— - 
—_ , (4.90% 75.00 : ‘ 8.12 1.2 81 
MEASURES OF BUSINESS ACTIVITY 28% 2 4 i 29 8 
‘ I 41.62%, 41.50 4 41.564 11, 41.00 40.04 
Bank Clearings 6.37 6.38% 6.34 f ”) 6.78 , 
Entire country, estimated for latest week from complete ret from I 0.65 0.60 ( ( 2 29 32 7 
cities normally representing 92.33 per cent. of the total. Percentag: wi} * Ie 12.70 15.0 8 0 2.25 ) 
changes from preceding year. 7 
The I t Weel Pi T Week Refore ! Year to! Cost of Money 
: Tr ©27 @44 180.986 7.7 $120,3¢ 70,28 42.8 ; f S 
1916 Nemes $ 4,761,000,000 pos.4 p4,444,150,051 $47.7 $126 g000,0 I é 3 Last Prewpus Year to Date. Sa 
ae },848,291,862 +13.5  3,008,882,620 + 2.5 84,203,302,681 67 ; , io ag 
i New York: Week. Week. High. Low. 191 
Gross Railroad Earnings Coil leans . ~ . ‘ 
‘Third We sant Week $7 t Week eu — Tin an ee ees <2@ 378 % (a ‘ 4 1}. 
in June rf J me ey meade April Lime a 60-90 days .3%@4 4 @4 4 2% 
. glee — . ™ a i Six months rere 334 @4 4 2%, 
1916 eeeeeee + D1,486,982 59,107,764 $3,9 $252,669,002 $981,592,157 Commercial discounts, ; . 
, > AEF ps bat aa - IR 9e RQ Rm RE 4 a 
3915 ...... 6,942,765 (,879,744 ‘ 208,426,085 ‘ ; 4-6 months ........ 4 @4% Qa@4% 4% 2% @3% 
Gain or loss. +$944,217 +-$1,278,020 +$1,182,839 + $44,242,417 + $182,723,8 By Telegraph to T) innalist 
+14.4% + 16.2% 15.4% 21.2 0 } Other cities: 
é sion Lo 7 ] . ‘ COO ¥naad | ‘ 
20 roads. 24 road “6 road $99 roads. Commercial discounts, 4 to 6 months’ bank rates: 
The Car Supply CRE hw ania een aes .o0 @3!1 § @3% 4 3 { { 
Net surp June, M N est R Ph ladelp} i cenigre: eran 3 (a a 31% 3 @4%4 
of all 1916, 19 o14 191 1 ) 08 MONO: . cevaceesiens 314@4% @4% 4% 3 } @4% 
freight car 44 30.607 205.002 241.8% ‘ Re 66,806 { St. Le aie maa | @414 4 @4?! j o% 4 @4 
se Minneat ne 4 @4% 4 @4% 4% 4 4 , 
OUR FOREIGN TRADE Gold Movement at the Port of New York 
A pril.- Four Me . a . : 
1014 191 1916 | Last Previous Same Week. Year to 
on . “ Teek le Tear oT 
Exports $399,861,157 $294.74 | ¢ {5.413.760 {2.947 : Week. - Ww € Last Year. 191 
Imports 117.705.3239 Le 6.106 109.5992 ALE R99 220 ie pt $1,564,975 pod0,27¢ 911,696 $29,584,988 $§ 
, sie gue ‘ ~s _ D 769,655 , 910.950 16,790 39. 490.073 
Excess of exports $182,.155,760 $134,169,807 635,821,344 ) 117 | Exce mports $795,320 $3,530,674 $60.906 "210.105. g5 ¢ 
Exports and Imports at New York = of export 
Export Im | Comparison of the Week’s Commercial Failures (Dun’s) 
LOE 1¢ 19l¢ \A 1 1 
ivi j LJi WW ee I ed \\ W ee ided W ee \\ 
Week ended July 1. $66,140,169 $30 8 ; 14,162 1916. J ge 
. ~ , sv , Ui ~ Avi wUly 
Since Jan. 1 1,283,671,8 { 8.114 ( 100.¢ 175.888.019 Soh ' etees " ii ae 
co ; $5. OOK “ €5.000 tal $5,000 
F WEEK’S PRICES OF BASIC COMMODITIES 1 t i322 4 126 50 81 30 
P — I M Soutt 74 22 118 »2 92 62 1] 
M 1 ! West 64 17 66 23 90 58 5 
Price I ) Low 191 } 1 Pacific 47 8 56 18 71 2] 34 7 
Copper: Lake pot, per It $0.0" $0.21 $0.2 $ $ 2 « j . — — —— 
Cotton: Spot, 1 lir plar 1200 134 11 2 l Unitec Stat 56 R4 62 115 79 128 220 R9 
Hemlock : Base ; ce | 1.000 feet 1.00 ALD 23.50 ; ) o4 Tes 2 »”) a7 91 9¢e - 
Hides: Packer, No. 1, Native, per It 27 27 2150 242 2 ; — - , s rr i ‘ -” : 
Petroleum : Pa. cruck well, per bbl. . 2.60 WO 2.2 125 1.7 1.97 Failures by Months 
Pig Iron: Bessemer t Pit " ton.21.95 21.95 20.70 1.325 17.50 4.8 : 
Rubber: Up-river, sine, per I 65 1.00 f 8125 ake -_— May —— Five Months. 
Silk: Raw, Italian, classical, per jt 5.50 6.10 4.8 5.4750 4,1 4.025 1916 1915. 1916. 1915. ; 
Steel billets at Pittsburgh, per tor 42.00 45.00 32.00 8.0 5.2 “ Numbe secon 1,482 1,707 8,268 , 10,986 oe 7,383 
Wool; Ohio X, per Ib.. pal Js 29 ~ 2 26 | Liabilities ....$19,466,436 $21,053,212 .$99,341,819 $170,276,417 $127,218,466 
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Monthly and weekly high and low average price of fifty stocks—twenty-f trials. 
- —— rf 
a 
ank Clearings Marke verages 
For the week ended Saturday. Reported by telegraph to The Annalist : 
Central - -Last Week — — Year to Date.———— Change ROADS 
Reserve cities 1916 Hig Hig Lov Ch’ ge. 
New York 2 $73,376,124,105 90 30.39 79.51 + .74 
Chicago 355,712,922 327,866, S70 9,619,003, 502 7 797 ° 80.95 80.39 { + .46 
St. Louis 94,414,415 77,927,106 2,504,549,006 i. June 28 4 ) 80.47 80.26 ~ i 
Total 3 c.r.cities.$3,318,359,189 — $2,715,003,189 $85, 499,476,642 $57 838,115,414 +47.8 rRIALS 
Other Federal Reserve cities: es , P 9 48 0 9 97 
. Atlanta 3 $12,303,009 $417,154,537 33,088,197 $25.5 peat 14 1 1.19 +- 03 
soston 175,535,970 ), 278,745,663 ,797,476 +34.1 | Jone 98 4 te 199 90 52 074 —. 
Cleveland 45,361,999 33,893,133 1,028,648, 755 74,178,087 $52.6 Page pe? re : ek eee 
Kan, City, Mo 74,613,244 66,983,568 2,102,084,944 1,841,761,901 +-14.2 CON ry STOCKS 
Minneapolis 21,860,424 19,394,202 645,531,698 616, O80, 347 + 4.8 June 26 g5 86.43 85.35 + .80 
Philadelphia 250,815,400 198,974,737 6,072,009, 056 4,021,215, 740 $51.0 1 r Qr me 6.48 85.79 } 4+ .25 
Richmond 14,974,606 10,107,929 412,282,126 237,045,842 +73.9 | June 28 R55. Xs $5.9 — 48 
San Francisco 60,162,388 53,748,632 1,553,3 a 1,267 ,871,827 122.6 ows 
Total 8 $570,941,180 $17 509,760,072 $12 927,037,417 135.5 | P i 
Total 11 ties ‘ $3,288,944, 369 $103,009,2356,715 $70, 765,150,851 4+-45.6 “ High Low 
Other cities | #1916 2 OR ) My 91.87 Ja 1 Apr. 
Baltimore $45,355,774 $1,118,308,681 $886, 867,945 $26.1 1015 S2.54 N Feb 94.13 O ) Feb, 
Buffalo 372,415,397 288,797,496 29.0 1914 84.94 i8 Ju 73.30 Ja 41 July 
Cincinnat 848,568,550 653,056,150 29.9 1913 1.41 June 79.10 Jar 9 June 
Columbu hio 232,290,000 167,019,600 0 | Wi12 ) 4 Fel 35.83 Sey 4 Feb, 
Detroit 589 666,182,017 1911 5.2 i 84.48 J 7 Sep. 
Indianapol 3,886 212,427,S80 *To dat 
Louisville 77,680,930 $44,811,806 ~ ee n 
Milwaukee 198,664,368 419,980,479 iSSuUes 
New Orlear 596,686,799 469,728,469 Ch'ge. 
Pittsburg! , 1 655,245,258 1,263,711,842 131.0 t 
Prov 9,906,900 250,795,100 204,491,500 +-22.3 O1 
St. Paul 15,636,919 3,706 64,425,885 302,485,676 +20.5 03 
Seattle , 14,941,839 301 52,687,690 301,226, 40 417.1 High & ) High 87.62 44; Low 
- Washingt 9,048,921 791 240,389,803 205,259,840 17.1 J 12.31, Low 85.4 


78,051 $8, 290,3581,636 $6,586,047 ,140 $29.8 


Total 25 4 9,543,900 $3,578, 553.450 $111,299,618,351 $77.1 BVT, OTL 44.3 Record ‘ ransactions 
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Clearing House Institutions | v1 























Actual Condition July 1, with Change from the Previous Week Bonds (Pa ——¥ 
Banks Trust Companié All Members. Change l 1916 191 ST i 
Loar & : ... -$2,220,641,000 $1,079,494,000 $°3, 300,135,000 1 $153.355,000 Mond 754,000 $1,944, 50 $1,524,500 
Gold 28,460,000 83..083,000 311,508,000 4 4,017,000 Tuesda KO), OOO 2,205, 50 2,290,000 
Legal te - ss = 56,710,000 4.103.000 60.813.000 7.659.000 Wednesda £55,000 2,762,500 1,915,500 
Silver 3,000 12,000 59,845,000 — 10,600,000 Thursda 02,000 2,610,540" 1,503, 
*National t note ‘ 2,647,000 1,605,000 - 795,000 Friday { 82.000 2 871,00K 1,989,500 
Cash Ress 340,791,000 4,253,000 $35,044,000 — 14,870,000 | Saturd 73,000 1,253,504 reneee 
Reserve wit lepositaries.., 167,910,000 47,094,000 215,004,000 wat 5,279,000 — — —E 
Surplus re é A 89,200,590 95,550 89.293, O40 20.208 470 Total w 014,000 $13,645,506 $9,222,500 
Net demand deposits .. 2,318,562,000 941,691,000 > 266 3,000 = 2) WM) Year to . $2,885,950. 401,935,701 8,772,000 
Net time deposits 44,097,000 134,444,000 178,541,000 } 4,850,000 P | | ‘ 
National bank circulation.... 31,655,000 31,655,000 In detai h the same week year: 
*Counted as reserve by State institutions but not by national banks. 
y ; July 3, 1915 range 
Daily Average Loans, Deposits, and Cash Compared Railroa ; 1,568,993 1,135,525 
Average loans, deposits, and cash of Clearing House banks alone: sanks 122 119 
Cash Cash Mining sed 5,60 
Loans Deposits Reserve. Loans Deposits Reserve. 
#1916.$2,205,651,000 $2,358,286 352,002,000 1911. .$1,378,409,000 $1,444, 126,000 $406,762,000 Railroads and $12,890,000 
#1915. 1,749,656,000 1,888,129,000 942,000 1910., 1,215,537,000 1,208,273,800 320,386,000 | Governmer 130,500 
1914.. 1,482,639,000 1,540,086,000 401,995,000 1909... 1,540,200,000 1,419,315,700 389,525,000 State 90,000 7 
1913 1,360,226,000 1,378,466,000 370,624,000 1908 1,241,096,500 1,520,470,800 384,813,000 City 535,000 399,500 
1912.. 1,427,921,000 1,459,068,000 364,554,000 1907 1,115,724,300 1,078,540,200 270,491,300 el - 
*Figures affected by change to new system Tota i $13,645,500 







Weekly Statements of the Twelve Federal Reserve Banks 


For the Week Ended June 30 
Boston. New York. Philadelphia. Cleveland. Richmond. Atlanta Chicago ‘ ‘ity Dallas San Fran'ce, 
Dist. 1 Dist. 2. Dist. 3 Dist. 4. Dist. 5. Dist 6. Dist. 7 ‘ 10 Dist. 11 st. 12 
Total gold .... $20,108,000 $160,568,000 $23,175,000 $24,164,000 $20,331,000 $12,349,000 $50,217,0' 13,000 $14,644,000 375,000 
Total reserve.... 20,134,000 181,180,000 23,492,000 21,000 20,534,000 12,955,000 52,038,00 809,000 15,529,000 15,384,000 
Bills discounted 
and bought.... 12,640,000 23,932,000 10,806,000 5,428,000 6,170,000 4,161,000  6,224,01 116.000 5,663,000 6,909,000 
Res. depos.—net.. 33,676,000 181,280,000 29,346,000 35,208,000 14,851,000 10,935,000 60,625,00 27,000 12,081,000 485,000 















Consolidated Statement | Five per cent. redemption fund \ BILITIES 






against F. R. bank notes $50,000 $54,840, 006 1.128.000 
. | Bills discounted and bought 101, 152,00 vee 
* Maturities within 10 days $11,451,000 457 503, 00K 17,883,000 

Week Ended June 30 ; : pig 
Maturities from 11 to 30 days 16,539,000 $1 yy et 9,440, 004 2,797,000 

P The consolidated statement of the twelve Federal Maturities from 31 to 60 days 28,492,000 ) notes in ‘ 

—_ ae 7? Maturities from 61 to 90 days 30,614,000 097 , OOK eres 1,721,000 ose 
Reserve Banks compares as follows: Maturities over 90 days.... 5,187,000 », O33, OF 287,000 1,673,000 








RESOURCES 





-$624,957,000 $2366,481,000 





2,283,000 $36,187,000 







Total .ccccoccececese ecce Age ; 
June 30, July 2, eins deposi 
1916 1915 rr <0 —— tase 68.8% 87.9% 
09 Of : i United States bonds.......... $52,939,000 $7,652,000 % deposit 
Gold coin and certif. in vault. .$262,088,000 $252,448,000 One-veat U, th Treasury notes... 4.190.000 . sie vedi 







Gold settlement fund............ 112,931,000 31,840,000 






Municipal warrants 1,000 12,390,000 






*Ca st net deposit 















Gold redemption fund with U. S. eh ar “ 
PROASETOF oo cccces rrr ee: 1,789,000 a | liabilit setting aside 
Total earning assets..........$172,083,000 $56,229,000 | 10%, e against ag- 

Federal Reserve notes—net...... 25,182,000 7,601,000 gree ties on F. R. 





Total gold reserve........ .. -$376,758,000 $264,288,000 Due from F. R. banks—net...... 20,414,000 9,862,000 nate stion ; ate 74.4% 98.0% 
Legal tender notes, silver, &c.., 27,448,000 24,841,000 | au other resources.............. 4,622,000 3,000,000 









: ransit between 
Total rewerve ...6.+.s+c0++e+ 404,206,008 $269,129,000 Total resources ..........+-.$624,957,000 §285,451,000 F. R. bankas, viz......0+-0cces G80,414,008 14, 982,600 


. 
: 
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The Net Yield of 


GovernmentBonds 


ofsome of the most im- 
portant Nations is consid- 
erably in excess of that 
- obtainable during ordinary 
times. We are prepared to 
furnish investors with data 
showing the strength of a 
number of these bonds, and 
their attractive features. 


Write for our Vircular No. AA-iM 


A. B. Leach & Co. 


Investment Securities 


62 Cedar St., New York 


Chicago Philadelphia Buffak 


Boston Baltimore 








————__—_ 





ROBINSON & Co. 
U. S. Government Bonds 


Investment Securities 








26 Exchange Place New York 


Members New York Stock Bechange 














———— 


F. H. DEACON & CO. 


Members Toronto Stock Exchange 


Canadian Securities 
97 Bay Street Toronto 


{ 


C. F. Childs & Co. 
Capital $500,000—JI nc. 
SPECIALISTS IN 


‘United States Government 
and Territorial Bonds 


208 Bo. La Salle St. 120 Broadway 
CHICAGO NEW YORK 


—————_____ 


0. H. FUERTH 
14 Wall St. New York. 
’Phone Rector 8480 


South American and Foreign 
Government, Railway and 














Public Utility Securities. 











lien, 
Municipal and Public Utility 
Bonds 
NESBITT, THOMSON & CO. 
LIMITED 


INVESTMENT BANKERS 
MONTREAL, a HAMILTON, ONT. 


$100,000 Province of Alberta. 
5s of 1920 
Yielding 5% % 
HIRSCH, LILIENTHAL & CO. 


Members N. Y. Stock Exchange. 


61 BROADWAY, NEW YORK. 
Tel. 5680. 


Rector 





a 








Foreign Government Bonds 
Inquiries invited. 























recognized standing. 


are given. 


Contributions to this list are invited from dealers and brokers of 
When bids or offers are received for the same 
security from more than one house the highest bid and the lowest offer 
No consideration of any kind is accepted for the insertion of 
these quotations. They are given strictly as news. 
Security Market, The Annalist, Times Square, New York. 


Address, The Open 








Bonds 





Bonds 








UNITED STATES AND TERRITORIES 


Bid for— — Offered-— 
At By At By 
U. S. 2s, reg. 1930..... Q.J * £=Harvey Fisk & Sons. 74 Robinson & Co 
Do coupon, 1930 oS © . 7% Folsom & Adams, 
U. S. 3s, reg. 1908-18 Q.F 100% Robinson & » 100% = 
Do coupon, 1908-18 Q.F 100% . - 100% . 

U. S. 4s, reg. 1925 Q.F 110 111 Harvey Fisk & Sons 
Do coupon, 1925 Q.F 110% Folsom & Adams 110% Folsom & Adams. 
Pan. Canal 2s.reg. '16-36.Q.F % Harvey Fisk & Sons #% Harvey Fisk & Sons. 
Do coupon 1916-36 Q.F % - %, Folsom & Adams 

Pan. Canal 2s,reg. '16-38.Q.N %9 Ile oe 
Do coupon.. P QN ry eee ‘on 
Pan. Canal 3s, reg. ‘61..Q.M 102 - 10242 Folsom & Adams 
Do coupon, 1961 Q.M 102 - 108 Harvey Fisk & Sons 
District of Col. 3.65s . 104g Folsom & Adams 104% Folsom & Adams. 
Hawaii 4s ° . Var. 101 : 10814 a 
Phil. Land pur. 45, °14-34.Q.F 100%, 101% 
Do Imp’'t. 4s, 1906.....Q.F 100% 101% = 
Porto Rican 48....+ee.ss. Var. 2 0lCi‘“ *lew owe 
FOREIGN, Including Notes 
—Bid for— —-Offered— 
At By At By 
Argentine 6s, 1917 JD 100% Mann, Bill & Co 100% Bul) & Eldredge. 
Do 6s, 1920 . MN 100% nn 100% W. A. Mitchell. 
Do (disc. notes) Feb., 1917... 96 jj “ + = —§ gesess 96 3-16 Mann, Bill & Co 
Austrian Govt. 40-yr. 54s 
(Fourth War Loan,) (1,000 
kronen) C6ebecese see 8 eesdecece 8 =—«._—so. @ HS ABER *$135 Zimmermann & 
Do J7-yr Ses, (Treasury Forshay. 
notes.) (1,000 kronen) e oe *$152.50 
Canada Ss, 1916 FA 100 1-16 Mann, Bill & Co 100% Mann, Bill & Co 
Do Ss, 1917...... -.-FA 100% a «eee 1OLYK 
Do 1925 oS%, Hirsch,Lilienthal & Co. 98% Hirsch,Lilienthal & Co. 
Do 5s, 1926 1% Bull & Eldredge 99% Mann, Bill & Co. 
Do 5s, 1931 10K ee . 100% 
German Govt 5s, (Fourth 
War Loan,) (1,000 marks) --4$190 Zimmermann & 
Do 4%s, (Treasury notes,) Forsha: 
(1,000 marks) bénee .  1$186.50 
Hungarian Govt. l@#yr. 54s 
(Treasury notes,) (1,000 
kronen) sows ase ¢6600ede ~ geedeerd $127.50 e 
Do 6s, (Fourth War Loan,) 
(1,000 kronen) @ceeese cee 8 «=—§_ ww antecee 8 =—«-—s oo we eee $135 
Do 5% Treasury notes, 
(1,000 m.) ° ks sia . $187.50 
Italian Government 6s, 1916 oo% W A. Mitchell 100% W. A. Mitchell 
Newfoundland 5s, July, ‘19 98% Glidden, Lyon & Co 99% Glidden, Lyon & Co 
Norway 6s, Oct., 1916 100% Bull & Eldredge . 101% Bull & Eldredge 
Do 6s, Oct 1917 101% - - 102% ‘ 
Do ts, Feb., 1923 sc ey 107% P 
Japanese Govt. 4%s, 1925 . & Rutter & Ream. 
Sweden 6s, 1916 -...*JP 100% Mann, Bill & Co 11 Mann, Bill & Co. 
Switzerland 5s, 1918......°MS 99 . 9056 
Do is, March, 1920...... 99 99% 
Provinces, Canada 
Alberta 44s, Feb., 1924 04% Hirsch,Lilienthal & Co. 9% Hirsch, Lilienthal&Co 
Do 5s, 1925 97 ° as e 
Do 5s, 1926 reer *5.30 Weil, Roth & Co. 
British Col. 4%s, Dec., 1925 4 Hirsch, Lilienthal & Co ag Hirsch,Lilienthal & Co 
Edmonton 6s, Jan 1921 92 “ 95 ot 
Maisonneuve 6s, May, 1918... %*%% GO, 
Manitoba 5s, 1920 1" 19% 
Ontario 5s, Feb., 1920 e ace , .. 100% Barr & Schmeltzer 
Ottawa Ss, 1945 100 Hirsch,Lilienthal & Co. 101% Hirsch,Lilienthal & Co 
Regina 5s, 1933 G4 o O64 es 
Saskatchewan 5s, 1920 DA's ee 79% 
Quebec 5s, 1920 . 100 Barr & Schmeltzer 
Toronto 44s, 1925 ‘i, Hirsch, Lilienthal &Co. 7", Hirsch, LilienthaléCo 
Vancouver 4%s, 1924 12% os 93 saad 
Victoria, B. C., 44s, 1924 91% 93 - 
*Basis tPlus interest from July 1 
STATE 
—Bid for— —  Offered— 
At By At By 
California Div. Ob. 4s,°33-'8)5 *3.90 W. R. Compton Co 
Maine Highway 4s, 1917-'36 .°3.65 Burgess, Lang & Co. 
New York 4%, -196)-4 114 «=Canfield & Bro . 115 Canfield & Bro 
Do 44s, 1965 10B\4 Bs 1094 . 
Do 44s, Barge Term., ‘45 107% sneee - 
Do 4s, 1960-62 i a ee me M4 Canfield & Bro. 
Do 4s, 1958-62 1044 105% ia 


Tennessee 44s, 1997-065 
*Basis. 


.*4.10 Remick, Hodges & Co 


*4.00 Remick, Hodges & Co. 


MUNICIPAL, Etc., Including Notes 


—Bid for— 


Bastrop Co. (Tes.) Rd. Dist. 
2 Ss, 1954 op. 1931-41..... 


At 


Boston (Maas.) 3%s, 1933-35 °4.00 


Beaufort Co. (8S. C.) &s 
Beaumont (Tex.) Sewer 5s, 
BOBR, emt. BEBE. .ccccceseesss 


Baltimore (Md.) reg. da, "Cl. .. 
- Bideford 4 Me.) 42, 1900-34.- .. 


Bridgeport (Conm.) @4s.:..: « 


Do he 1WIS-41. 2.00 0e ncccce 


By 


— Offered— 
At By 


.*4.875 Well, Roth & Co. 


Remick, ‘Hodges & Ce.*3.90 Remick, Hodges & Co 


Remick, Hodges & Ce. 


s+seee aerecee 


seeeeee weeeres 


esse %4.40 Shiney Spitzer & Co. 


"430 Weil, Roth & Co. 


.°4.00. Estabrook & Co. 
.°3.7%5 Borgess,:‘Lang & Co. - 
.°3.90 », Siiney Spitser & Co. 
_ 98,00.*3, 920 Rem k, 7 dete &eCo 





Canadian 


Government and Municipal 


Bonds 


|| To yield 5% to 6% 
Send fer Circular E-20 
| Wood, Gundy &Co. | 


14 Wall St., New York 
{ Toronto Montreal London 


« 
1 
| 
ee} 














Greenshields & Co. 


Members Montreal Stock Exchange 


Dealers in Canadian 
nd Issues. 


Our-Monthly Review 
of Canadian Condi- 


tions sent on request. 


Lewis Building, 





OSLER & HAMMOND 


Members Toronto Stock Exchange 


Canadian 
Investment Securities 


21 Jordan natin Toronto 


Canada Bond 
Corporation, Limited 
59 Yenge St. - Toronte 
GOVERNMENT and 
MUNICIPAL BONDS 
Correspondence Solicited 





THORNTON DAVIDSON CO. 


Members Montreal Stock Exchange 


PRIVATE WIRES NEW YORK AND TORONTO 


420 Transportation Building, 
Montreal, Que. 


—— CANADA — 


Government, Provincial 


& City Bonds 


Inquiries Invited. 


W. Sturgis Macomber, 
The Canadian Specialist | 
Hanover 1379 35 Wall St. | 











HERON & CO. 
CANADIAN GOLD & SILVER 
Stocks 


Correspondence invited. 
4 COLBORNE 8T., TORONTO. 














Burnett, Porteous & Co. 


Members Montreal Stock Exchange. 
51 St. Francois Xavier Street 
Montreal 
Correspondence Solicited. 














‘Short Term Canadian 
. Municipals 


BOUGHT—S5O0LD— QUOTED. > 
Invited. - 


mguirtes 
BARR, &. SCHMELTZER, - 


hs Wall Street. Feteghone, Beco Sam 
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$259,000 


City of Yonkers 


NEW YORK 


Registered 414% Bonds 


Due Serially 1918 to 1956 


Exempt from Federal Income Taz; 
Legal Invest me for Savings Banks, 
Trustees and Insurance Companies in 
New York State; ac at to secure 


Postal Savings Deposits 
MATURITIES 
1918 to 1922 Yield 3.90% 
1923 to 1956 “ 4,007 








Descriptive Circular on Request 


GEO. B. GIBBONS & CO. 
MUNICIPAL BONDS. 
40 WALL STREET NEW YORE 


We Wish to Buy Bonds Similar to the Above 
and Invite eennenl 





SHORT TERM SECURITIES 
Railroad Co.'s 


Municipalities and Foreign Governments 
BOUGHT AND SOLD 
; Inquiries invited 
SALOMON BROS. & HUTZLER, 
Members of York Stock Exchange. 
Tel. 9150 Rector 20 Broad St. 


Industrial Corp’s 














St. Louis Securities 
Mark C. Steinberg & Company 


' Members 8S mis Stock Exchange 


300 ‘Broadway 
ST. LOUIS 











FOR SALE 


FIRST MORTGAGE BONDS 
Underlying N. Y. Central System 


to yield over 5% 


R.G. WHITTEMORE & & CO. 


NEW YORK. 


30 EXCHANG iE PL. 


CORPORATION STOCKS 
AND BONDS 


GVHALUDAY 2 COMPANY 


301-3 Boatmen’s Bank Building 
ST. LOUIS, MO. 














Middendorf, Williams & Co., Inc. 
INVESTMENT SECURITIES 
Baltimore, Md} New York 


Equitable Bldg 31 Pine St. 


Ing uiries solicited. 


HARRY F. STIX, 


Member St Stock Exchange 
Specialist in St. ye Securities. 
Ing ies Invited 


509. Olive St., St. Louis, Mo. 


EDGAR FRIEDLANDER 


Dealer in 


Cincinnati Securities 
Stocks Bonds 


First National Bank Building, Cincinnati. 
Specialist in Foreign Securities. 
Weekly list of quotations and offer- 

ings on request 

7 Wall St., New York. Rector 4590 





Nicol, Ford & Company | 


Municipal & Corporation Bonds 
Ford | Baildias. Detroit, Mich. 


~~ ae ot em 








No Y. = — 
Lighting 4s, 2004 


H, AN. WHITNEY & SONS 


Mem of the N Stock echenge 
17 Broad St., N. ¥. ian. 7652. 


~— 














EDWIN R. CASE 


Herbert H. Case, Manager 
*,.* 


New Jersey Securities... | 





15 Exchange Place, Jersey City 


pe tt 761 ‘ana 762 Tere City 











a) at 
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eh eT PDE FF a ey 
- 
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Partial Payment 
B juying of Stocks 





small investor to 


a 





Bonds 





Bonds — i] wie tor Bae 


rities on 





Bid for— 














MUNICIPAL, Etc., Including Notes—Continued 


HARTSHORNE 


AND 















































a By PICABIA. 
Buffal ) I 1 ODe. +20 i eneseces 
Buffalo Municipal 44s 
WD2B-19ZG 2... sere sccseeesee coe ceveeeee — eaeee »r 4590 7 Wall Street 
Do 1% 4 aes o0000 
Camden (N J 4 1940 *4.15 Remick, Hodges & 
Cincinna ) Water WI 
414s a? tenkendetsebeesheaniteeee ) eleeskuee ° ¢ — Th. 
pg geet fort Term Securities 
|} 5% 1924-33 eg 5 aes Kees | wed , IU 
Covington (Ky.) Water Wks 
4%s, 1940-43 ie ; 2 I] : | | 
Columbia (Mo.) School 4 specla y se ectec 
1936, op. ’26-'31 hice eres aided :, . 
Chicago West Park 46,1928-35 ..0° j.j.§ ceccessd  e8c0cece . & 
Chicago West Park 40,1902-8 bank investment 
Cypress Creek, Desha & Chi- 
cot Co Ash. 514s, 1927-46... ... 
Dade Co. (Fla.) Rd. & Bdge. 
Dist No. 2 5s, 1951-39.... «ten ~eeenceae An ie 
f ni 
Dallas (Tex.) School 4s, 1046, DDEN, LYON & C0 
opt. 1916 ° oe Creeesee = =—«-_ oe wees 
Davie Co. (N. C.) Rd 5 Nassau Street, 
1925-55 . ° 2° TEEETE. @es New York. 
Daviess Co. (Ky.) Road & 
Bridge 514s, 1920-45 ie. ede es coe Sevcce - - — 
Dayton (Ohio) School 4s - 
og a iat Sheree First Mortgage 
Detroit (Mich.) Sewers 4s, '44 ... —eveseees . ete “=: 3 
Duluth Minn.) Imp thy Public Utilities — 
1927-36 : 
Dyersburg (Tenn.) Str. Imp B O N D S 
| 5s, 1918-21 ° ee ° | 
} Do Str. Imp. 5% 1936... arr 
| ragewater UN. 30) rete GETT, KICHBORN & CO., Inc. 
| 1922-34 ° ° ° “* . o8e = ee eee 
| Riad cninmabiees- (05 Si Broadway, New York 
i aan (Pas) Sihont Ba elephone Rector 1385 
1955, op » coe ° o + seeerece Devonshire St., Boston 
| Ennis (Tex.) School 5s, 1956 
| op. ‘26 ; P 
| Galveston (Tex.) Municipal 
| - m re 
| 5s, 1924-56 (C R & L ( 
| 
Greene Co. (N. C.) 5s tC ity y. t. (0. 
|} Harlan Co (Ky.) Road & aT s 
| “Bridge 5s 1922-43 HENS Yew Issues & Scrip 
Hoboken Fire Dept. 448, ‘36. ’ = 
| Do imp. 414s, 16 LAr erdell Brother fi 
f — en vee eee lic Utils ty Securities 
| _ 1934 sees big 4 Y.  'Phone Rector 998@ 
| Jersey City (N. J.) 4%s, 1961.*4.10 Remick, Hodges & ] idelphia and ston. 
; Kansa ity 5s, 1918-20 ees 
| Kansas City (Mo.) 4s, 1935,, 100 Remick, Hodges & wer 
[Este Sty an) ais te LE, HENRY & GOMPANY 
| Do do be he 
= Ang (Cal Riecs New York Stock Exchange 
414s 39-50 New York Cotton Exchange 
; Al : - once tgyl Office—Equitable Bidz., 
ss Ang 125-28 
Los An School 41s, 1924 120 Broadway 
Little | I Mo.) vay —Bran hes—West End, N. &, 
ie SENOS... csc ncevecl cal itedeieeer || eae juiries Invited. 
Midd J Road - 
41445, 192 = = 
neap. (Minn.) 444s, 1927 99 Remick, Hodges 4 {| ( 
Minneay n $ j 192 he nl fod & | E( ,ARGEL & Co. 
Montgomery (Ala.) 4%s, 1337. weak & Bxch 
. 1 At Q j New ork Stoc xchange 
Milwauk Wis.) 4 1v15-2 Boston Steck Exchange 
Do 4s, 1922-36 Chicago Stock Exchange 
Do 4% 1925-56 *4.05 Remick, Hodges & ‘ . “aS 
eee ee Investment Securities 
Do 4! 1923-36 35 Pine Street, 
Minneap. (Minn.) 4s, 1927-46. ... mae New York ; 
| New York City 4%s, 1965 , 106% Canfield & Bro _— CHIC AGO | 
Do 4% 1963 1061, Sse ae 
Do 4s, 1957 : 10, ee eer 
Do 4s, 1964 oe ce cece 102% Aw, ain’) seteneden 
Do te, 1057-88. ae me A. WILSON & CO. 
N. Y. City 6s, Sept., 1916.... 100% Mann, Bill & Co : 5 ine 
Do 6s, Sept., 1917 102" Ee ee 
| Mm. ©... City No 1927 9, Glidden, Lyon & Co Stock Brokers 
New Rochelle (N. Y.) Fi HOSPITAL STREET 
Dept. 4 1919-25 40 + jjo#eesees eéeees WONTREAI 
Newark (N. J.) Dock Imp 
414s, 1960 -_ 
} Newark(O.)str'timp.5s,'21-'29 . cove ee ay 
| Omaha (Neb j 141 *4.25 Remick, Hodges & Co rs) Y ryy ‘ A, A ’ 
| Omaha "125 Remick, Hodg OHN T. STEELE 
| gos agi la.) Ref 44s, . Bl FFALO, N. v. 
Paterson (N. J.) Sewer ref ALISTS IN LOCAL SE- 
414s 194 © = wee ecese 5 Bt . $ 
Pinellas Co. (Fla.) Rd. and rlES AND BANK STOCKS 
Bdg. 5s, 1946 en fee : —— 
Portland (Ore Bridsé 4s, —"y aa pF 
1941 Saga ) Buffalo Securities 
|} Richmond (Va.) 4 no L 7% Glidden, Lyon & C« ; 
St. Lou $s. 1928-29-31 101% Harry F. Stix, St i rickson, Perkins & Co. 
Do 4% 1935 ... 107% Steinberg & Co ’ Stock E an 
San Antonio. (Tex.) School 203 Ellicote rtinsr 
41, 1934-46 + eee BUFFALO, N. Y. 
San Antonio (Tex.) School 
Dist. 5s, 1956-26 -  gpeennesm  Benive = 
San Franct (Cal.) 58,1957 ° Nieeeese  se00608 i, - 4 
cocaine Ngee mpgs Northern Maine Seaport 
Shelby) (N. C.) Water.5s,'38 & Term. 5s, 1935 
Shreveport (La.) W. W. & i a a 
St ee caidas RGESS, LANG & COMPANY 
bpiane (Wash.) oF ME.. .c0 °C besten “%Aese eat INVESTMENTS | ‘¢2"* Bia. 
Shreveport (La.) W. W. 4s, 
1928-41 ; bbe és ecsece 
Surry Co. (N. 6) te a Se ne, | Spitzer DETROIT SECURITIES = 
Township of Ridgway (N. J.) <7 = 
School * Dist. 4145, . -- . rawfor N ERN & KILETS = 
Trinidad (Col.’) ref. 58, 1982. «.6° §ecccecs ~~ Secedese toth & > - ffembere wie — 
Wash‘gton (N.C5 imp. 5s,’63. ...  — eeneee os houneata ta iin an Board of en = 
Wellsville (N.Y.)School Dist. | ; Cer respondence Solicited. = 
4%s ../ teveetaebeess ers ° tee "ine eee as PA he I 10 _ Sidney opitzer & 64 Penobecet ‘Building, Detroit. = 
' 4 ‘- gop g3 4 Pyke pote SF 
PAR cathe s enti - Be “+ er ote ycat. ae CBee ht ae Be 
ot atu 25 ea eM ean 40 2 S1FP rag > ‘ 
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Deb. Mtge. 4s, due 1934 


Tax-Free in New York 





and Pennsylvania 





Legal Investment for | 
Savings Banks in Connecticut 
and Massachusetts. 


Yielding about 4.65‘ 


Circular T. A.-Wi8s 


Redmond aCe. 


33 Pine St. - - New York | | 

















July list of | 
selected investments | 
forwarded on request | 

| 


Hartshorne & Battelle 


25 BROAD STREET, 
New York City 








We Recommend for Investment 


First and Refunding 
Bonds 
and the 
6% Preferred Stock 


of the 


United Light & . 


14 Wall Street, New York 




















j 
WE SOLICIT YOUR INQUIRIES | 
ON THE SECURITIES OF THE | 


Railways Co. c 


Annalist Open ) Market 














Wednesday 





Bonds 


Bonds 








MUNICIPAL, Etc., Including Notes—Continued 





Wildwood (N. Jj s O40 


*Basia. 


PUBLIC 


Adirondack FE). Pow. 5s, "62.JJ 
Albany South. Ist 5s, 1999.MS 
Am. Power & deb. 6s, 201 
Am ities 6s, ‘59 

Am Put Ser.1st lien 6s, '42..7D 
Am. Water Wks. & El. Ist 5s 
Appalachian Power Ist 5s,'41 
Arkansas L, & P. Ist 5s, '45 


Asheville P. & L. 5s, '42..AO 


Atlantic A. B 
Do imp. 5s, 1934 

Aurora, Elgin & Co. 5s, 1941. 
Augusta-Aiken %s, 1035 
Baton R. E. ist $s, 1939..FA 
Birm. R & Lt. 44s, '4..A0 


5s, "31.A0 





Do gen. 6s, 1957 MN 
Binghamton Ry 5s, 1931 
Blue Ridge Elec. 5s, unsta.. 


Blue R. El. 5s, sta., 1940 
Boston & Wore. Ist 4%4s, 1923 
B’kiyn C. R. R. ist 5s, '41.5J 
B'klyn Heights Ist 5s, '41.A0 
B'iyn, B.B.&W 
De ge n De 
B'klyn City & N. Ist 5s,'37.JJ 
Bklyn, Q. Co.&Sub. 1st 5s,'41 





Do cons rs 1941 
B'’ way Surf. Ist 5s, 1924 
Buffalo Ry. con. 5s, 1931 
Buffalo Crosstown 5s, 1992 


Butte Elec. & I Ist Ss, 1951 


Cape Breton Ele« Ist 5 32 


ent. Crosstown Ist 6 22M > 
Ill. P. S. ist & ref,, '52.FA 
ent. Dist Tel Ist Ss 


Diversification of. ser and breadt) 
of territory afford every opportunity fe Cent Y. Gas & } a 1941 
the continued growth of this Company's Cer Un. G ist 27...3J 
business pe ' , 

Send for ci — ; 
( G & Ele 1996... AO 
Lamarche & Coady Clev. El. (IL) Ist 5s, "39.40 
Ce Gas Tr. d. gtd. S 1933 


Do single gtd 
itizens’ Gas of Ind. 5s, 1942 


City Suburban Gas 6s, 1932 





ol. Gas & Ele Ist 5s 
Do deb. 5s, 1927 


AMERICAN | Col. (38. C.) Ry Gas & 1 


ELeEpPH ON 
& TELEGRAPH CO. 


AND ASSOCIATBI ) COMPANIES 


AMEERS N STOCK EXCHANGE 
% PINE, STREET NEW YORK 








5s, 1936 . 
l. Power 1st 5s, 1953 


Col. Buckeye Lake & New 


ark Ist 5 1921 


“onn.R.& L.ist 44s, 1951.std 
Do unstamped ‘ 
‘onsol. Gas. N. J. Se, 106 


; “GILMAN & CLUCAS | C. P. ist & cons, 5s, °63..A0 
| 











Bush Terminal Con’d 5s | cov reste. 2, 
Bush Terminal B’ld’gs 5s) ) os 8 2S ss 
W. R. Britton & Co. - 


Do, Ist Se, 1996 
ons. Traction (N. J.) 5s 


- 


or P. (N. O.) 5s 





Do deb. 5s, 1930 JJ 
imberland T. & T 


| Cumberland Co. P. & L.ist © 
80 Broadway. Tel. 8864 Rector | 1 . aie rw 
( yahoga t¢ ss, 1919 
_ | Dallas Ele Ist col. tr.5s,1922 
{ Dayton P. & L. 5s, *41 ID 


Detroit Motor Securities | becatur ry & 1 


W. A. HAMLIN & COMPANY =! 











Denver Ur Wat. Ist 5s l 


er Gas & El, 5s 1949 


Members Detroit Stock Exchange | can r P 
os P |} Denver Tramway Ry. 5s, 1919 
Inquiries Invited. | Des Moines Elec. Ss, 1938 
Penobscot Building, Det. Edison 6s, 1925 IJ 
DETROIT, MICH. Mesnelt & Filat Ry. Se. 19 
-_ ‘ t f 194 
: 1¢ 
Hornblower & Weeks Detr ted 4 
I t. Lon & I 1931 
42 Broadway, New York E. Tex. E. 1st 42.M 
‘ a if 1929 
BOSTON PORTLANI CHICAG ee ee 
PROVIDENC! DETROIT Ed. El. of Bi ; 
Ecor t & I t one. J 
| Ed. | f N.Y.cor it 
i } ‘ A ’ if 0.ID 
First M 6%. 
irst Mort fy | Hh Pov oh te i. 
. 
Ss 4ortgage i | Miiz., | i & Cent. Je 
Public Utility Bonds ‘ 19 
At 100 and Interest 14 ‘ LNY t is 


Write f« 


J. A. Clark & Co., wed. Li & Tr Ist 5 “ote Ms 





320 Broadway Riesten 7126 Fulton ¢ ! t 
—_—— _ Galve on Ele I 14 
Ga Hi ie od AO 
| Det., Gr. H. & M. 6s, 1918 |] | Gen.c.& wrist con. 5s 1982.33 
| Equipments and Consols Sieg yong “7 
Wolff & Stanley Gas & El. Bergen Co. 5s, ‘4 
Tel. 6557 Broad. _27 William St, N.Y./J | (i We I & Bas. Os, tal 





Burns Bros. Ice 
Corporation | 


_ Kiely & Horton 


9® Bread St., N. 


Phone Broad 6911. 


it. West. Pr. Ist Ss, 1946. .JJ 
Harwood 
Hoboken Ferry 5s 1946 

Helena Lt. & Ry. Ist 5s, 1925 
Hortonia Pr. Ist 5s, “45 FA 
Houston El. ist Ss, 1925..FA 
Hudson Co. Gas 5s, 1949 

Huntington Val. Light & P.. 


J_S.Rippel 


Stone & Webster 
Rippel, Newark. 108% B. H. & F. W. Pelzer 


Sam’'l K. Phillips, Phil. .. 


By 


74.10 


-*4 


UTILITIES 


By 


Lyon & ¢ bt A] 


Redmond & Co 


Horton 


Curtis & Co. RY 
Halsey & Co 101 
iinick & Dominick 7 
& Horten 


Redmond & co . 
( Ewen...... 101%2 


Leach & Co 
Redmond & Co 

& Webster. 
& Co 91 


Lyon & Co or 


Phillips, Phil 


10014 
100 


101 


95 


103 


Lang & Co 95 

‘ Ewen coon OE 
& 103 

Hortor - 100%, 
Webster 90 

Cc. Hwen 

Halsey & Co 92 
iensel 108 
ark & C« HH. 
wer 103 
Leach & Ce 10%) 
Trask & Co wr 
Leach & Cr 100 
& « OS 
Nark & ¢ 93 
LA h & Ce &3 
Seece 7 


Redmond & C« ° coo OF 
Horton . a 
Lang & Co 99 


& Webster 
Redmond & Co 


Randolph 


100%, 


& Co 91 
Redmond & Co » 103% 
Lyon & Co G24 
Lear n & Co as 
& Co ° 
& Webster a 
Bros. & Co M5 
Phillips, Phil. . 
Hutton & Co ae 


Lyon & C«¢ ty 


rrask & Co 
Phillips, Phil 


Lyon & Co 101 
Trask & Ce 1¢ 
Goldschmidt 
& Cx Sr I &EpL 
Wet er ¢ 
each & Cr 1 
Ewen 
ond & 101 
Whitney & Sons. 110 
eckmore & Co {9s1 
Vebster om 


Redmond & Co 
& 


Ewer 1¢ 
Hortor 
Weld & Ce s 
Lang & 
& We er 4 
& C¢ {oH 
& « s 
I & « 102 
ppe New i 
Curtis & C« @ 
Rollins & Sons HO, 
Hortor - 
F. W. Pelzer P 
Fitkin & Co . 
Dyer & Co 


& Co..New 10 





931% 
100 


Offered— 


By 


R. M. Grant & Co 


Offered— 


By 
J A. Clark & Co 
Redmond & Co 
Kiely & Horton 


John D. Curtis & Co 


N. W. Halsey & Co 


Dominick & Dominick 


Kiely & Horton 


Redmond & Co 
Ww. A. C. Ewen 


A. B Leach & Co 
Redmond & Co 


Miller & Co 
Glidden, Lyon & Co 


Burgess, Lang & Co 
W. A. C. Ewen 


W. A. C. Ewen 


W. A. C. Ewen 


Miller & Co 


Kiely & Horton 
Stone & Webster 


N. W. Halsey & Co 

Cc, H. Hensel 

J. A. Clark & Co 

H. N. Whitney & Sons 
J. A. Clark & Co 

A. B. Leach & Co 
Spencer Trask & Co 
A. B. Leach & Co 


Miller & Co. 


J. A. Clark & Co 
A. B. Leach & Co 


Redmond & Co 
Kiely & Horton 
Burgess, Lang & Co 
Redmond & Co 


J.S.Rippel & Co., New 


B. H. & F. W. Pelzer. 


E. & C. Randolph 
Miller & Co 
Redmond & Co 
Giidden, Lyon & Co 
Samuel Goldschmidt 
A. B. Leach & Co 
Miller & Co 

Stone & Webster 
Sutro Bros. & C 


E. F. Hutton & Co 


Glidden, Lyon & C« 


Spencer Trask & C<¢ 


Glidden, Lyon & C« 
Spencer Trask & Co 


Steinberg & Ce St. L 
Stone & Webster 
4. B. Leach & Ce 


Redmond & Co 

H. N. Whitney & Son 
A. H. Bickmore & Co 
Stone & Webster 


White Weld & C 


Stone & Webster 
Miller & Co 
Redmond & Co 
Spencer Trask & C« 
Estabrook & C« 

J. S. Rippel, Newark 
John D. Curtis & C 

E. H. Rollins & Sons 
Kiely & Horton 


A. E. Fitkin & Co 
F. M. Dyer & Co 
Stone & Webster 




















CURB TRANSACTIONS 


Transactions by Days 
Industrials. Oils. Mining 


77,204 82,078 190,385 $359,500 
105,523 79,950 255,085 313,000 
60,079 174,060 471,008 
79,261 187,817 456,000 
75,688 376,180 549,000 








22,805 110,820 





396,565 500,801 1,274 


INDUSTRIALS 


High. Low. Last 








00 *Aetna Exy 17 16% 16% 
jax Rut 6% 6 64% 
Amer. Drug 8S. 13 lit, 12 
G. & W.I. GS, O44 GO% 
G.&W.Lpt. 61 8 61 
1,100 Br.-A, Tob.,or 18 1s 1s 
A.Tob.,or.b 18%, 181, o% 
*Butler Ch.. 4% i” 4's 
‘an. Nat. G I's l'4 4 
"Carbon Steel 76's 72 i 
marl. & P.. 5 $15, 4% 
I. Co. ef A 7 ThA 7 
L.Co.ofA.pf.. 6% i's 6, 
+,000 Chevrelet M. .220 210 217 
600 Corp. R. & H 47, 4% 4% 
10,800 *Cuba © Sug. 60% Sthly 59 
“uba C. S. pf 95 9 9 
. Curtis Aero 
v. t. etfs 48 42 +65 
Driggs-Seab’ y > | 125 
0) *Edm'ds & J.. 44 i 45'4 
1,100 *Emerson M 4" : 4 
Emer. Phono... 12% 11 lJ 
2,000 *Fiem.-L. Ph 5% 4% 4%, 
Gast..W.&4W. 43 49% 
irant Motor.. 13% 12% 12% 
Hartman Cor. 71 70 70 
$00 Hask. & B.Car 38, 7%. 37% 
S. Corp. 50 50 50 
5. Corp, pf. 9 93%, 9314 
4,000 *Hupp M. Car 8 8% 
200 *Int. Motors ~ 10 
0 *Int. M. pf. pa4 21 22 
AM) Int Rutber 10 10 ( 
9,550 *Joplin Ore S bly 2 
1,650 Kapo M. Co 5, A 5ly 
Bronze pf. 25 22 24 
S. Kresge. 10% 10 0 
H. Kress 70 66 bt 
H. Kress pf.101'% 101% 01% 
00 *Lake T. Boat 7 6% 7 
*Lynr Phon 9 ™ S 
450 Mar rransit l'e ly * 
Marconi of Am Bly be 
> *Maxim Mur 7% ( Os, 
Ste 645 GO% C2 
Prod 65 ¢ f 
Y rans 15% ‘ 15*4 
00 Pee ess ao% « - 4 
E. & M..11 O 02 
700 *Pull. V. Corp 2% 2 2% 
a pt Si, ty 
Saxon M. Car. 83 SO 81 
Spring Body 79 75% 79 
Body pf 119% 118 1194, 
Jo. Land. 16 15% 16% 
72,150 *Stutz Motors. 60% 5358 58 
B. v. t.etfs. 37% ig $532 
rriangle Film 2% 2% 2% 
2,900 *Tob. Prod 42% «40 42% 
SL. & H. 3 2% 2 
S.L& H.pt 6% 5% 6% 
75 Uni. Motors 5% 5 5 
S. Steam.Co 6% ¢ ey 


47,200 *United Mot 68% €2% 65% 








Profit Sh os % % 
1,000 Unicorn Film 1% 1% 1% 
2.2600 *United Zinc By 7% ™% 
28,200 White M. Cur. 58 4% 57% 
F, C.v.t.ctfs 1 16g i 
3,600 *Zine ©. Co 4% 4 4% 
STANDARD OIL SUBSIDIARIES 
inois P. L..160 155 159 
264 Ohio Oil 226 22 
Prairie P. L..221 213 
s Std. Oil, Cal. .246 246 
10 Std. Oil, Ind a 565 
184 Std. Oil. N 205 
Std. Oil, N 520 
Vacuum Oj 258 258 





OTHER OIL STOCKS 


0,800 *tAliba. Pet.Co 





Lid., (pros.). 56 ( 
Am. O. & G ¥ b é 
*BarnettO. 4G he 2% 
260 *tCentury Pet 
a prospect). 60 SS 60 
1.600 *Cosden & Co. 2644 2 25% 
000 *Cosden O.&G. 16% 4 ‘ 
03.0.& G.pf. 5% 5%, 5, 
r e Pet 
Federa Cn 
*Int Petrol 1O%, “ 0% 
tKenova Ol 
prospect). 9 65 
) Metro. Petro 18 g lf 
*t+Midwest Of 49 42 : 4s 
*Mid. O11 pf. 82 80 80 
*Midwest Ref. 6814 60 & 
*Musko. Ref y 
*N Y.-Okla : 
homa Oil S4 7 M 
37,000 *tOkla. Oil 13 12 12 
1,700 *Okla. Oil pf. 1 - % 
Pr. & Ref wy 7% 7% 
Penn. Gasoline & & % 
00 *Prud, O. & G. 17 15 1¢ 
ap. OI & R. 12% 1% 2 
1,850 *Sinclair Oj 47 44 46% 
1,100 *Un. W. Oj wn ‘% 14 
700 *Ven. Cor oi! 9% iy 
ctoria Oj 1% 1% 1% 
1550 Way. O. & G 6 4% 4% 
MINING STOCKS 
Alaska Yukon, 43 42 43 
tAlaska-W 61 56 oO 
15,400 *tAtlanta 11 9% 10% 
112,000 *tAdanae Sil ly 79 1 
-B. C. Met., 
(a prospect). 90 62 65 
1,000 Bingham Min. 11 105% 10% - 
10,200 *}Booth eos RF 15% 16% 


(Continued on Following Page.) 











47 $2,185,500 
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CURB TRANSACTIONS 





(Continued from Preceding Page.) 












Net 
Sales. High aw. Last. Ch’ge. 
1,700 Big L. Cop 1% 1% 1% . 
116,000 Boston & M 2 ; 1% — Ive 
10,300 Butte C. & Z 
v. t. etfs. 5% i P4 
100 Butte & N. ¥ 4 1% 
3,800 *Calaveras Cop 5 « 4% +% 
10,44) Caledonia 67 ‘ 67 - 
1,650 Canada Coy 1% *, 1% 
13,500 tCashboy 7 4% 5 2 
3,900 ©. de P. Cor “ 4 4 % 
2.100 *tComstock T 9 & 9 2 
11.500 Con. Ariz. S l 1% 1¥, % 
3,500 Con. N.-Utat by, ? a+ oss 
9,900 Crystal C. M , 97 1.00 va 
300 Con, Cop. M 2% 2% 2% 
4,490 Dun.-Ar,. Cop 
. ‘a prospect) 2 4 1% 
925 *Du Pont Cop » 2 1'4 
5300 *Eagle & B. B 1% * 1% 
1,000 *Ely Witches... 10 10 10 
124,500 *tEmma Cop.. 45 +) 4 4 
900 First Nat. C * 2 3% + Ms 
8.000 tGoldfield Con &5 &} &4 - 3 
“ 14,000 *tGold. Merger §& S Ss 
1,100 G. Gold Min t) ’ 4) 
8,600 Hecla Mining 5 big 5,5, ‘ 
1,250 Howe Sound 4% 4% 4% 
1eoorl&ieM.& R 2% 2 2% 
3,000 Inter Mines 13 1s 
3,750 *Iron Blossorr 1 &% 1% 
31,000 Jerome Verde 
(a prospect) ‘ 1% 1% ‘ 
3,400 *J. Victor Ext 
(*” prospect) % % 1% 
11,600 *+Jim Butler. .1.& &s ¢ 
18,0600 tJumbo Ext SI 7 . 
5,000 *tKewanas 11 if 10%, 4 
2,500 La Expo. Min 
‘a prospect). 50 4 i 
$,100 +Louis. Con 17 r 17 
1,200 La Rose Cor +) 
1,500 Lexing, Ariz 60 tf 60 
1,525 Magma Cop 154 b 44+ % 
29,200 *+Marsh Min 15 l 5 2 
650 *McK.-Dar "2 i M + 1 
4,900 *Moj, Tungs ‘ t 
9,800 *+Mont. G. M. 7 ( 72 
3,900 Monitor Silver 1 1% ~ 
€4,000 **+Mother Lode 30', 2¢ ( 24 
11,100 Murdock Min 
{a prospect) 44 ; 42 
17,000 Neuray Mines 42 4 42 
1,700 N. Y. & Hon 
Rosario Min. 1¢ 15% 4 
1,200 Nipissing Min i% ‘ * 
2,000 *No, Butte D % 
205 Oat. Big Jin s I 
. 
2,100 *Oat Lex tor 
‘a prospect). 6 ‘ £ 
3,000 tOat. South’: 
‘a prospect). “19 t 





1,700 On 
3,200 Ray Hercules 
300 Round Mt 64 4h 04 2 































24,700 *t+Rex Con. M. 16% ‘ i 
10,100 Roch. Mines. 60 57 
7,300 *San Toy 6 . 
300 Seratch Grave % +  ) 
600 Seven Tr. Coa 0 5 
1,000 Silver Pick ” 9 9 
9,550 Std. S.-Lead i lyx on 
6,200 Stewart A A 
36,500 *tSuccess Min, 86 i9 & 
5,300 *tTemisk'g 63 6 61 
590 Tono. Belm't 4\% F 4yy 
13,200 Tonopah Ext 5 433 ot 
‘2 Tonopah Min 6% 6 ‘ 
3,900 Tri-Bullion % : ve 
1.477 Un, Basterr 4 8 fC) % 
23,000 *7U. 8S. C. Mine 9% 8 8 l 
37,745 *U. Verde Ex, 31% 2 27% 43 
5,250 U. G. M, Co $14 $14, 
175 West Dome.. ( ie $4 4 
100,000 Wettlaufer 2 it 2 
10,400 +{W. End Con. % ox 9 
4,305 *White O. M 6% % t i 
4,305 *Yuscaran C.., " ! 1 ly 
100 Yukon Gold 3 
BOND 
$325,000 *C. & O. Ss. 94% 4 94! Oe 
2,000 *C, U, S. 4%s 99 1% 99% 
264,000 *C. i.110 A 
1,080,000 I, M.M.ts,w.i.105', 8 
291,000 *M'vaie S. 5s. 96% 4 96 
188,000 *Rus’n Govt 
G’4s, W i. .100% 00% 106 
21,000 Since. Oil Gs.. 99% Y "9 A 
150,000 Suizb'ger 6s. IN my 
18,000 V. O, 6s, w, i.105 1 104 





*Unilisted tSell cents per « . 





Dividends Declared and 
Awaiting Payment 






The following companies a eunced 
dividends during the last we 








STEAM RAIL 
t i Be 

Company Rate Close 
ap oC 8 ¥ i Q SS Ji 
A.,T. & S.F. pf.2% §& Aug i June 30 
Balt. & Ohi« 24 S Sey 4 
Do pf - 2 S Sey 1 J J 
Buff. & Susq 1 Q t i June #0 
Canada So 14 S Aug June 30 
Cent. of N. J 2 Q Aug *July 14 | 
=, as..& St. P..2% 8 8 1 Aug. 14 
Do pf. ... 3% S Se A 14 
, <. C. & St 

L.. pf. ‘ Q Ju 9 June | 
Del.. L. & W.. Q Ju J July 6 
Det.. Hillis. & S ed ’ lune 20 
Ga. R.R. & B J l 
Gt. Nor. pf... £ I Jul 7 
H.,P.,Mt.J. & L.: } 0 *June 20 
H.,P..Mt.J. & L ily 10 *June 20 
Ii. Central.....: ©] 1 Aug. 7 
Joliet & Chi.. ily $ «=—6 June 23 
Kan. C. So. pf ly 1 June 3% 






Valley 
wore Q July 8&8 


Ve June 24 | 
% S Aug. 10 


July 20 








Mahon. C. R.R.$5 Aug. 1 *July 15 
ich. Central. .2 S July 29 June 3 






3 
June 2 


Minehil&S.H3 § 
Continued on Following Page. 


July 15 









Me 
aA 


ir. 








Annalist O en Market 














Bonds 


Bonds 





PUBLIC UTILITIES—Continued 


Houston Light. & P. Ist 5s,'31 
Hudson R.G.& E. 1st 5s, 
Hud. &-M.1st ref. 5s,1957.FA 

Do adjust. in. 5s, 1957 AO 
Hudson & Mant 


1929 


(Central 


Br.) 4s, 1919 

Do 4s, 1948 F 
International Ry. 5s, '72..MN 
Indiana Let: 4s 1958 FA 


Indianapolis Gas 5s, 1953 
Iowa Ry & Lt. 5s v4 


J. Nat. G.& Oil ref 5s,1936.MN 


J. C. Hob. & Pat. 4s, 1949.MN 
Jamaica Br. & Rd 

Jack. & Bat. Crk.Tr.1st 5s,’23 
Kan. City Ry. & L 1913 


Do 6s, 1913. 
Do 5s, ‘44 


Kansas City Rys. Ist 5s 





Do 6s 

Kan. City Ry. 5 1918 
Kan. C. Home Tel. 5s, 1924 
K. Cc. L. D. Tel. 5s, 1924 
Keystone Tel. 5s, 1935 JJ 





Ist 5s, 1 


Knoxv 





Kings Co., El. Ist 4s, 1949 


Kings Co. El.L.&P.1stis,°37 
KingsCo.G.&lIil., Ist 5s 40 
Laclede Gas L. ref, 5s 4 
Laclede Gas deb. 5s 1919 
Louis. Light 5s. 19538 
Lehigh Trac. Ist 5s, 1923. .JD 
Los Angeles Ry. 5s, 1940 


Louis. G. & E. ref. 1st 6s,'18 
Madison R. Pow. Is if 
Man. Ry. Ist 4s 


1 1990 nst. At 
Memphis St. Ry 


1945 
Metropolitan Gas 5s, 1941 
Michigan ‘Trac os, 1921 iJ 
M.&S. R.&L. 1st cor is, "20 
Middle W. Util. 6s, 1925..AO 
Mil.« Wis.) EI.R.& L.ref4 
Mil., Lt., H. & T. 1st 5s, 1929 
Milwaukee El. Ry : 
Minn. Gas 5s, 1% 
Minneapolis St. Ry 5 919 
Minn. St. R.&St.P,C.Jt OX 
Minn. Gen. Elec » 34 


Miss. Riv. Pr. Ist 5s, 1951.JJ 





Tiss. V. G. & F].5s,1922..MN 
Mobile Elec. Ist 5s 14 
Montreal Tram 5s, 1941 
Monongaheia V. Tr. 5 142 
Nassau El. R. R. Ist 14 
Nas. L. & P. Ist Ss, 1927..AO 
National Sec. deb. 6s, 1944 
Do Incomes, 1944 

Do Prior lien ts, 1924 


Newark Pass. Ry is, 1930 
Newark Cons. Gas 5s, 1948 
New Orleans .K & 8. 4% a 
N. J. Street Ry. 4s, '48 

N. Amst. Gas con. 5s, 1948.JJ 


N.¥.& E.R.Gas 1st 5s,1944..JI 
1945 ; JJ 
New Orleans R. & L. 41468 °35 
N.Y.&Hoboken Fy, gn. 5s,’ 16 
N. Y. & Queens El. L. & P. 
bat Ge; BOR ..0. cczce FA 
N.Y.& Q. G.1lst&gen.ds,1934 
N.Y.& W’chst’r Lt.4s, 2004..JJ 
nN. F. @&, &.. dae B. G@ P. oe 


Do cons. 5s 








1048... : JD 
Do P. M. 4s, 1949 
N. YY. & Sub. Gas 1 1949 
N. Falls Pr. ist 5 1952. .JJ 
Nerth Hudson Co. Ry Jt 
Do is, 1928.. I 
No. Tex. El 1040 iJ 
Vo. 1 i Ist » 1{¥2 MIN 
\\ Lt. Ist Ss, 19 I 
_ 1934.5 J 
194 MS 
> 28.3 J 
iJ 
24 
4 zy 
y 1042. J 
Pac. Pr. & Ll. 1 ss, 1 yf 
Paterson Ry 5 L044 
Pat. & Passa G.&! 
Peekskill L.& R. R. 1 ‘ 
Pensacola El. 1st 5s 
Penn. Water & P. lis 0) 
Port. (Ore.)R. Ist 5 ( N 
Rochester Ry. cons 1930, 
Rochester Ry. & I 1954 
Rockford & Int. E1.5s,1922.A0 
Rockford & Freeport 5s 
Rutland (Vt.) R., L. & I t 
Ss. 1046 » 
Salmon River Pr % 


st. L. & Sub. Ry.A 


Do Gen. 5s, 1923 
St.L.R.R.(B’ way 4'2s) 1972¢ 
St. Pau) Gas Light 5s, 1944 
St. Jc (Mo.) R. L. H. & P 
Ist Ss, 1937.. ; MN 
Seattle E. C. & R. 5s, '29.FA 
Second Av. r. c. 5s, 1914..AO 
Shawinigan W. & P. 5s,'34.JJ 
Shearn & N. Castle Ry.5s,’31. 


—Bid for— —Offered— 

At By At By 

Kiely & H 

W hitne é 


& Horton 100", 


OS% Kiely 


as H. N. Whitney & Sons. 102 H. N 
7M. Harvey Fisk & Sons 7214 Harvey Fisk & 
29 ‘ 20 

Wolff & Stanley...... 
65 John D. Curtis & Co 75 John D. Curtis 
77 Kiely & Horton 79 Kiely & Hort 
5 Miller & Co OS Miller & Ce 
66 Glidden, Lyon & Co 9S Glidden, Lys & 
Sth Hartshorne & Battelle SS Hartshorne & Ba 
7% J. S. Rippel, Newark Ti% J. S. Rippe ; 
ot) W. A. Cc. Ewen 10 W 4. CC, Ewe 














96, Burgess, Lang & Co ° 
M. Lachenbruch & Co OG M. Lachent 
as ou “ 
06% Harry F. Stix, St. L UF Harry F. St 
95 M. Lachenbruch & Co 912 M. Lachenbr 
= G6 
1005s, 
90% Steinberg & Co., St. L. 91% Steinberg 4 
S94 9 
732 Robinson & Co 981. Robins« & 
~ 4. B. Leach & Co 1" A. B. Leach & 
Slo W 4. «. Ewer os $41. W A. CC. Ewe 
1th miss 
ot) 
1014, Glidden, Lyon & Co 101% Glidden, Ly« & 
W114, Stifel,N.,P.tr 
eS Miller & Co . 102 Miller & ¢ 
7 Sam’] K. Phillips, Phil 
s§ J. A. Clark & Co gm J. 8. Cl é 
101 Kiely & Horton 101%, Kiely & He 
wS% Burgess, Lang & Co ln, Burgess, Lang 
O%. Glidden, Lyon & Cr 9114 Glidden, I 
O98 Kiely & Hortor liller ¢ 
04 J. A. Clark & C Jar r 
10142 Sam’'l K. Phillips, Phil 
"7 M« 
Mh Hi. Bickmore & C« Y A a. 2 
92 Kiely & Horton 4 Ki é 
1¢") Spencer Trask & C« 102 Spe ‘ 
v2 J \. Clark & C« J ( 
1K 1 
I filler & Ce Wt. Mille ‘ 
101 ‘ Lot 
1¢i2 Spencer Trask & Co 103 Spence 
Stone & Webster 78 Stone 4 
4 Mont., Clothier & Tyler 93% Mont., Clothier 4 
S9 Kiely & Horton.. eo. & I 
92 J. A. Clark & Co.. Se FA. ¢ 
9 , 93 “ 
102 \ A. CC, Ewen. . 103 W. A 
1014, N. W. Halsey & Co... «-- . 
Kiely & Horton . 58 flat Kiel & H 
12 .. 
S R7 ‘ 


104% J. S. Rippel, Newark, 105% J. S. Rippe 








105 * . 106 . 
S EE. F. Hutton & Co 854, Mitler & ¢ 
78% J.S. Rippel, Newark 74 J. S. Riy 
100% W. A. C. Ewen 100% W. A. ¢ ‘wer 
103 : Keaae ee : 
101% 103 H. N. Whitne 
85 John D. Curtis & Co 86% John D. Curt 
ro4 B. H. & F. W. Pelzer 
1K OW A. C. Ewen 1% HH. N. Whitney 4 
O4 H. N. Whitney & Sons 95 © 
80 Redmond & Co SOrY, 
1 fr. N. Whitney & Sons 104% 
R4 . &5 “ 
“ ort 
1 Spencer Yrask & Cc 10. Sper 
H. & F. W. Pelzer 
a2 | . 
1 Stone & Webster. . 4 Stone & 
it H Whitnev & Sons 10i% W \ ( 
bs W A, 4 wen st 
¢ ( 
Sj MV le & { gag Mi or £ 
" \ I each & Ce 9 R 
D Redmond & Ce 9 
9% J. A. Clar & 96° A. Cli 
oe N VM Halsey & Co 914 Nn. W Ha 
90% Kiely & Horton 911, Kiely & H 
9 White Weld & Ce 9514, W te 
’ J. S. Rippel, Newart . 108 J. B. 
101 Jl. A. Clark & Ce 102 = = 
“ H. N. Whitney & Son 99 } \ , 
S & Web r +o Stor 4 
Kiely & Horton 911, Kie I 
edn id & Ce $ Redmor 
y filler & C« . 10. Mille & { 
1K j A. Clark & Cr . Wak, J 4 
4 Kie & Horton ° on A. ¥ len 
Oo A. | Leach & Co . & 
7 nd & CO... .cecce Ss) Redmond 4 
Si ReTTIOr a 450... os 0eebeaes SS M er & 
14) Harry F. Stix, St. L. 100%, Harry 


iD Steinberg & Co., St. L. 764 Steinberg & ¢ 


OX Harry F. Stix, St. L. 98% Harry F. St 
90% Kiely & Horton . 100) Miller & C« 

97 Redmond & Co........ 100 Redmond & Ce 
04 Stone & Webster. 97 Stone & Webster 


91 Redmond & Co........ 9% Redmond & C« 
100% Miller & Co os 100%, A. B 
98 Sam’'l K. Phillips & Co. ... 


eeeeeeee 


Leach & C« 


i Amer 
|] Ame 
| Ag 
a 
if Le 
}} Citte 
1} Comer 
it 
j Miss 
Nor 
Pa 
Rer 
r 
{ 
We 











Li 
D..] 
Bake 





RAR 
W 
Lil 

hth 

v¥ al 

; 
A, 
¥« 


matra 














Company 
Tobacce Ce. 
Track 


& Eleciric Company 
& Traction Company 
& Light Company 


Motor 


Co 
mpeny 
Pow., Ry. & Light Ce. 
Power Co 


Power Co 

ectric Co. 

& Light Co. 

ght & Power Co. 


Railways Co 


./ uoted 


he & Coady 


tments 


9970 Rector 
et, New York 














ban 5s, 1930 
bs 1921 





a IS 
of Buffalo 4s 
ruthers & Pell 


¢ 20 Hanover. 








RTGAGE 
ROAD BONDS 
fic System 
ebt $8,006 
O Per Cent. 
rtgage of four 
ortgake 


AAN & CO. 
Exchange. 


JADWAY. 





nent Bonds 
Line Ry. 6s, 1945 
ELDREDGE, 


Tel Cort: 632. 


Ry. 514s, 1918 
ss. 1944 
RUSHTON & CO. 


ago Stock Exchanges. 


CHICAGO 





STMENTS 


r ce 

z ves of 

sale cash or 
eries A 


& CO. 


dg Chicago 
4s, 1989 
e 6s, 1920 
& PHELPS, 
New York 








ce Company 


COLEMAN 
York City 


uM) 


TH & 
Ww 


Ne 


tric Company 
Common 
Ss & CO., INC., 


Street 
S 2135 


ern Terminal 
1926 


CURTIS CO. 
Tel. 7706 Hanover. 
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We specialize and muintain 
close markets in 


NOLUAG/ 4 \O/ GAS, EAS/ NOs HO) 


CITIES 
SERVICE 


Michaelis& Co. | 


Utility el 
securities ‘4 


61 Broadway, New York 


OY SA OLS DONS SY OVO YW) Or" 


Tel. Rector 6220 bi) 
: 2 nos 
ig AVI OS AKTON OOO, BNO T SOT AR 





| Sloss Iron & 
Steel Co. 


First Mortgage 6s 
Due February, 1920 


Assumed by the Sloss Sheffield 
Steel & Iron Company 


To Yield 5“ 
Curtis & Sanger 


Members 


| New York, Boston, and Chicage 
| Stock Exchanges 

49 WALL STREET 
| Boston few York Chicace 











P 
AMERICAN GRAPHOPHONE CO. 
Bought and Sold 


Bookict on Reauest. 
Members New York Stock FE rchange 


y 50 Broad St., New York. 











Portland Ry., Lt. & Pr. 5s, May, 1917 
Cincinnati Edison El. 5s, June, 1917 

West Va. Tract. & El. 6s, June, 1917 
Eastern Power & Lt. 5s, March, 1918 
Laclede Gas Lt. Co. Deb. 5, Feb.,1918 


Short Term Utility Securities 
JOHN J. LEVENSON 


7097-9 Hanover. 43 


Exchange PI 





WE SPECIALIZE IN BOND 


JohaMuir& 


Srecausts In 


Odd Lots 


Members New Yor to ing 
MAIN’ OFFICE, 61 BROADYV 











Celluloid and New Jersey Securitics 
HENRY BROTHERS & CO. 


Members N. Y Exchange 
71 York 


Stock 
Broadway, New 


MILLER, Res. Partner 
Newark, N. J. 


JOHN M. 
790 Broad St., 


—_— 


United Cigar Stores, Lid., 
of Canada 


PREFERRED & COMMON 


A. H. MARTENS & COMPANY 


Members Toronto ar . 
61 SROADW 4) NI w YORK 
Chicage Teronte Philadelphia 


Remington Typewriter Co. 
Stocks and Bonds 
JAS. S. CARNEY 


Produce Exchange, N. Y. 
Telephone 1988 Broad 


417 





Specialists in Motor Stocks 
GEORGE M. WEST & CO. 





Member Detroit 
Inquiries ‘autied 
Union Trust Building, Detroit, Mich 


—_—_— 


Bought, Sold) & Quoted 
‘* Gfant Motors 
, Common & Preferred 


C. W. POPE & CO., 


16 Broad &t., Now Zork City. 
asd + However, 600%... es ‘ 























Annalist Open Market 





SS 


ee 











Bonds 


Bonds 











PUBLIC UTILITIES Continued 


S a& & I Ser ne 
M1 
So. Boulevard Ist 5 
Seuth Je y G. E. &7 
Standard G I mO 
I 4 s 
I Di i 1 
burba Ga Phila 74 
WwW L. & FP. 1st 4s 1.MN 
I ef. 5s, 1929 MS 
j Bb m. & | 
yra R. T rs HO 
Do Iv cee 
Sy Lt. Ist 1 ID 
5 I & P »] 4. .JJ 
Ss Gade 5s eth 
Tampa (F1.) E. Ist 5 JID 
Ter P Ist 6 1952.MN 
Third A lst “7 
rol. Tr L. & P. 6 1918 
Tri-City Ry. & L. 5s, 1930... 
n. R ’ HN. % t j 
United El 4s, 10 
I I f N.J. ist 4 19.JD 
L.&R Ist&ref.5s 2.JD 
{ Rys. of St. I t 194 
U. S. Telephone 5s, 1919 
ah Securit 6s, 1922 
«& Moh. Va i il 
We Penn. Power 1946 
Vest De Trac. Ist 5 
West. I RR. 1 i 
West ter I Is 1950. 
Ww. Ss. G. & 1 ef. 5 1.JD 
Wilkesbarre Gas & FE. 5 +s) 
Wh’g T. Ist cons. 5 1.JJ 
White Plains Light 1 S 
W Edison deb. ¢ t.MN 
Yonker RR. 1 = Me 
Za ll 1 19..F.A 
Ba 
Alb, & Su 3 1946.40 
Vall on. 4s, 1942 
At. & Birr 1 5s 34. .JJ 
At. & Dan. 4s, 1948 
At. & Char A. I 1 ) 1944 
At.,T.& E.R M.4 w.IT 
\t Knox & No. Ist 48,2002 
At.¢ I if.4 1964.7D 
\ I 1 
ra Fle il 
& © Ist 4 Lth4* 
Do P I. &M ) 
192 MN 
ef i Wo 
Do 4) 19 
I ‘ Lis ° 
‘ r & A.lst,M. I IJ 
Do P D> ] $ AO 
Do ref. 4s, 1951 IJ 
Do Wa n I 130 
Selt R. R. of Cha 1 8S, 40 
Brooklyn & Mon. 5 1928... 
Buff. & Susq. Ist 4 O3.II 
B R. & N t 1AO 
Butte Ana & Pa Is 44 
Cedar Ra lowa N b 
Ist 5 21 
nt. R. R. & " 
tr D MN 
hes. & Ol i 1930 
Cha & W. Ca 1 LMG 
( & YO. ¢ sin Elev 1 19358 
Che & ’ i + O.FA 
( Bur. & Q. s " 
i Alton deb 1 
& EF. Lil. re 
ho b ‘ 
Do 4s 
I 1 l +2 
1 & P t 2U14 
} ; ; 
Cc I. & 1 1919.57 
c., P. &S. L. p.l. 4 .MS 
hi. ( Sta. 4% 1H IJ 
& Norw g ’ MIN 
& \ Ind. gen. ¢ ke 
S L.. & Pitt 12 
& W. M. 1 121 ID 
Ha & ’ “I ‘ 
Ss 4 
H. & D4 Lose 
( H & Da 2d 4 7 
( S L& Cle 1 28 
( 33. L. & C. 48; '86.Q PF 
Al 1 & Co.l 
is, 1%) 
Ma Va I 
1k lJ 
( e & St. L., Cairo 
Div. Ist 4 ) 
Do § L. Div. 4 1900 
Do Spring. & ©. Ist 4s, 1940 
Cle T. & V. Ast 4s, '95.MN 
cl & Mariette 444s; 1957 
Cc Sp. & C. Cr. Dist. Ist 
5 1930 . JJ 
Do cons. 58, 1942... ecee 
Col. & H. V. Ist 4s, 148 eee 
Col. & Tol. 18t 45, 1955... cece 


f -——Offered—— 
"By At By 
t4 <iely & Hortom.....+. «1+ jj evvececs 
ot) A. ( Ewen 93 Ww A. ¢ ow 
on I.S.Rippel&Co.,New’ky 99% B. H. & F. W. Pel 
103%, W. A. C. Ewen 105 «60d HH. N. Whitney &5on 
4. KE. Fith & ¢ 70 «OA. E. Fitkin & ¢ 
iv Wolff & Stanley x2 Wolff & Stanle 
W2y% Sam K. Phillips, Phil esevec 
SS Redmond & Co SU Redmond & Co 
v2 Sam'l K. Phillips, Phil 
100 A. Clark & Co ecscece 
0 ‘“ = eeee «** + e888 8888 
on Redmond & Co lu Redmond & 
a) ™- 43 Megenneed SS ” 
ol Glidden, Lyon & Co 102 Glidden, Lyon & ) 
98 Stone & Webster 101% Stone & Webster 
44% Kiely & Horton 85% Kiely & Horton 
107% W. A. C. Ewen 107% W. A. ¢ Ewer 
101% Glidden, Lyon & Co 101% Glidden, Lyon & Co 
v2 Miller & Co 94 Miller & Co 
1k, W xX % Ewen 102 W. A. C. Ewen 
83 J. S. Rippel&Co.,New'k 83% J.S.Rippel&Co.,Newa'k 
s2% B. H. & F. W. Pelzer sy B. H. & F. W. Pelzer 
88 A. H. Bickmore & Co. 9) A. H. Bickmore & Co 
60%, Stifel,N.,P.In.Co.,St.L. 60% Stifel,N.,P.In.Co.,5t.L 
4 Mille & Co % Miller & Co 
oo4 Kiely & Horton 0 Kiely & Horton 
92 Burgess, Lang & Co 4 Burgess, Lang & Co 
> A. BR. Leach & Co i A B. Leach & Co 
S4 C. H. Hensel SD Cc, H. Hense 
” \ a % kwe 
104 A ev Pe 105% W. A. C. Ewer 
: 94 Mont., Cloth. & Tyler 
1fr2 Sam'l K, Phillips, Phil . 
“4 Redmond & Co 97 tedmond & Co 
ow H. N. Whitney & Sons. 103 H. N. Whitney & yns 
i Kiely & Horton OS H. F. McConnellé o 
” WwW A. ¢ Ewen WS W. A. C. Ewen 
> Sam K Phillips,Phil. ... = cesses. 
RAILROADS 
— Bid for— —Offered—— 
At By At By 
85% | Hodg & Co S6% Remick, Hodges & Co 
97% A. B. Leach & Co 
S I > m & Co ee 
RZ Baker,Carruthers&Pel S2% Wolff & Stanle 
102%, White, Weld & Co 103 White, Weld & > 
S544 Robinson & Co 87 Robinson & ( 
87 Coffin & Co 87% Coffin & Co 
1 Kean, Taylor & Co ve Kean, Taylor & 
Lin) W \. ( Ewe 101 W. A. C. Ewen 
"i A. B. Leach & Co 1" A. B. Leach & Co 
wh, Remicl Hod & Co v1 Remick, Hodges & Co 
1 91% = 
1, Coffin & Co 101 Coffin & Co 
95% Rutter & Ream 
90% Seasongood & Haas 
my Bur s, Lang & Co eecd 
B5 054% Burgess, Lang & Co, 
64%, “ 
sO I ess, Lar & Co So o6 
‘ \\ » % Ew . 
104 Baker,Carruthers&Pell . . 
7 J. S. Farlee & Co 78% Robinson & Co 
"7 ffin & Co 100 Coffia & Co 
v7% Samuel Goldschr it 
Coffin & Co er 
a 95% Coffin & Co 
S Harve Fisk & Sons 85% Harvey Fisk & Sons 
ey \ a. § Ewe 105 W. A. C. Ewen 
7 Baker,Carruthers&Pell 77 Baker,Carruthers&Pell 
Sol, Harvey Fisk & Son 85% Harvey F & Sons 
92 Gold imidt 
s Hartshorne & Battelle. 
’ Samuel Goldschmidt 
7 Wolff & Stank 
21 “s 2: Wolff & Sta 
UU . . 
nr Remick, Hodges & Co 274, Remick, Hodges & Co 
102% Estabrook & 
in J Lisman & Co = 
75 F. J. Lisman & Co 
" lor Cloth. & Ty} 99% Mont., Cloth. & Tyler 
114 Seasongood & Haas 
107) =60Colgate, Parl & Co 
wi, W A. ¢ kw . 10846 W A. G. I 
3, ROL, ‘ 
7> Samuel Gold it 
101 Wolff & ir 
’ F. J. Lisman & Co cece 
Volff & Stan . 
i Hartshorn & Hattelle 
14 W a I : ‘ 
” 4 WAC? , 
lot 
sO Baker,Carruthe &Pell 8&2 Baker, & Pell 
S4 as S6 e 
M4 Coffin & Co ‘ . 
87 Baker,Carruthers&Pell 88 Baker,Cat thers& Pell 
99 . 100 4s 
99% Coffin & Co 100 Coffin & Co 
— ‘ sese 90°, F. J. Lisman & Co, 
OT * Wes. RIOR. 65 sees exece Smead 
6% oop Cockese ’ 











Continued 


Company. 

















from precedi 


N. Y. Central..1% Q 
Nor. Central 9 ase 
N. Y., O. & W.1 
Norf. & West..1 

Do pf. . 1 
Nor. Pacific pf.1% 
Pennsylvania 1 
Ph, & Trenton.2% 
Pie’ Cu So oe 

L. pf pi 
Reading 2 

Do ist pf 1 
Reading 2d pf..1 


DIVIDENDS DECLARED, 
AWAITING PAYMENT 


ng 


Pe- Pay 

Rate. riod. able 
ous 1 
15 





STREET RAIL\ 





Bay St. Street 

ist of BS S A 1 
Boston & Sub 

Elec. pf We Q J 
Brooklyn Cit 2 Q Ji 
Cin., N. & Co 

LL. & T 1% Q 

| Do pf 1% Q 
; Cit. Trac. (Oil 

City, Pa> pf..75e Q 
Con. Tr. of N.J.2 Ss 

om.P.,R. & L.1 Q 

Do pf iy Q 
Det. Un. Rys..1% Q 
Duq. Light pf..1y% @Q 
Halifax El. fr.2 Q 

Secur. pf..1% @ 
Pac. Gas & EI1.14% Q 
Phila. Co 1% Q 
Phila. & W. pf.1% Q 
P. Rico Rys.pf.1% @ 
Rep. R. & L.pf.1% @Q 
Un. Rys. & El 

(Balt.) ~*~ Q 
Va. R. & P, pf. Ss 
W. Penn. T. pf. Ex 

Do pf., accum.5 
York Rys. pf ) 

F{LRE INSURANCE 
Continental $1.25 July 5 
Fid.-Phe, Fire..10 July : 

BANK STOCKS 
Coal & Iron N.2 2 July 1 
Colonial 5 ® June 30 
INDUSTRIAL AND MISCELI 
Aetna Exp. pf..1% @ July 2% 
Ahmeek Min...$5 - July 10 
Alliance Realty.1 Q Jul 15 
Allouez Min $2 July 5 

4m. Ag. Chem.1 Q July 15 

De 2 acne 1% Q July 15 
Am Coal Pd. pf.1% @ July 15 
- Gao 4 El.pf.1%  @Q Aug. 1 

r. Laundry 

Bir achine pf ™% Q July 15 
Am Locomo 1% Q July 21 
Am. Mac. & I .5 A July le 
Am. Malt pf 1 Q Aug. 2 
Am. Milling 3 Q July 15 
Am. Seed. Mch Q July 15 

Do pf Q July 15 
Am. Telephon 2 Jul 1S 
Am rypefdrs. .1 Q July 1b 

Do pf. 1% Q July 1 
A. W.G. M. pf.i2 July 10 
Am Woolen 1% Q July 15 

Do pf 1% Q July 15 
Amoskeag Mfg.75e Q July o 

Do pf. $2.25 S July 30 
Anac. Copper! 2 Q Aug. 25 
Anglo-Am. O 0 Ju 15 
Associate] Oj Ju ) 
Barnhart bros 

Ist & 2d pf 2 Aug. 1 
Barrett Co. pf..1% Q July 15 
Bell T. of Can..2 2 July 15 
B : a1 Q July 15 
Bl gle July 14 
Brew pf 1% Q July 15 
B'} Bor. G ; uly 20 
B« aber ht & Co 

i eee Q July 10 
Bush Terminal.2% 5S J 15 
Bush Terminal..2% Ex. July 15 

Do pf , S July 15 
Can, Cottor l Q J 4 

Do pf ; , @ J 4 
Carb. St. Ist pf.4 S J D 
Cent. Leather I QA 1 
Cent Leather..1 Ex. A 1 
Chi. Pn. Too Qo J 2 
CG, @ &..A. Te Q 8 
Cleve Cl Iro Q 25 
Col. F. & 1. pf 

iccum Aug. 15 
Com.-Tab.-R l Q July 10 
Cons. El. L. & 

P. pf 1% Q June 30 
Corn P. R. pf 14 @ July 15 
Cote Piano pt % Q July 1 
Creamery P} Q July 10 

! Q Jul 10 
\ Q July 1b 
Q@ July 15 
Ex. July 15 

S July 15 





Q 
Q 
) 
Ss 
Q 
Q 
' \ 
Gen Voto Q 
Gen. Roofing , Q 
Globe-Wer. pf..1 Q 
Goodrich Co Q 
Granby Con M 
& S $. Q 
Gulf S. S. 2d pf.1' 2 


Harrisor f 2 
Hercules Powd..2 Q 
Hercules Powd 13 Ex 





ll. B Q 
Ill, No Uti Q 
Insp. Copper $ 

Int. Buttonho Q 
Int. Harv. | Q 
Int. Nickel pf Q 
Int. Belting | Ss 
Int. Paper pf Q 
Jim Butler M ) 
Kay Ly» & 

(o.1st & 2d pf.1%- Q 
Ky. Secur. pf 6 Q 
La R. Con. M Q 
Laurentide Co.2 Q 
4 V. €. Sales.$1.% Q 
Leh. C. & N 2 Q 
Linde Air Prod. 

OES" oes &.Q 
Lit. Schuylkill 


s 
Q 
$ 


N. & R. R...$1.25 
Mfrs. L.. & H...2 

Mass. Gas Co..i% 
Mass. Ltg.,o1d.$1.75 Q 


oo) 








Pade ruauronu> >» 


Aus. 1 
July 15 
July 20 
July 3 
July 15 


Aug. 3h 
July 1 
July 


July 
Aug. 


15 
1h 


1 
“July 15° 








sANEOL 








Age 
300ks 
Close 
July 7 
June 30 
July 7 
Aug. o 
July 31 
July 10 
Aug 1 
June 30 
July 1: 
uly 2 
Aug. 2 
June 29 
July > 
Jul ; 
July 6 
June 50 
June 3U 
June 26 
June 30 
July 17 
July 17 
Aug. 16 
July 1 
June 17 
*July 1 
*June 30 
July 1 
June 30 
*June 22 
June 30 
July 1 
June 30 
Aug. 1 
Sep. 1 


July 20 


*July 3% 
*June 26 


June 14 
*June 20 


July 15 
June 14 
July 10 
June 14 
June 19 
June 19 
July 4 
July 1s 
July 

July 5 
July 1 
July 14 
June 30 
June 30 
June 30 
June 30 
July 10 
July 10 
July 

June ; 
June 16 
Jun ) 


0 
July 

July 5 
June 30 
July 

July 10 
June 30 
*Jun 

June 30 
July T 
July 7 
July 7 
Jun ) 
June 20 
June 20 
July 10 
July ) 
Juls 

June 30 
July 1 


June ) 
July 

June 24 
July 
July 

July 1 
July 

July 1 

Jul s 

1 

ww 

1 

») 

ae] 

) 

j 

‘h] 

> 

{ 

1 

» 15 

15 

“~ 

14 

24 

14 

HH 

6 

*Jul x 

Jul 1 

June 30 

June 2 

July 016 

July 31 


June 20 
June 12 


July 15 
June 2. 


Continued on following’ Page: 
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New York, Monday, July 2, 1916 
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DIVIDENDS DECLARED, 
AWAITING PAYMENT 


Continued from Preceding Page 
























Pe- Pay- Books 

Company ray riod. able Close 
Mass Ltg., new.2 Q July 15 June 26 

Do pf S1. “0 Q ly li June 26 
McA. & Forbes. 2% Q l 9 June 30 
McA. & Forbes.2\% Ex. ly 1 June 30 

Ts csacedios 144 Q July 15 June 30 
Mex. Petrol. pf.2 Q July 10 Junel7 
Mex. Telegraph.z4%4 Q July 15 June 30 
Miami Cop...$1.50 Q@ Aug. 15 Aug. 1 
Midwest Refin..2 Q Aug. 1 
Mohawk Min...$10 — Aug. 1 July 8 
Mont.L.,H. & P.2%, Q Aug. 15 July 31 
Montreal Tel...2 Q July 15 *June 30 
M. St. T. & T..1% Q July 15 *June 30 
Municipal Servy.1 Q July 7 June 4 

e Nat. Casket....1% Q June30 -June 20 
Nat. Licorice...24 — July 7 July 3 
N. Paper & T..1% Q July 15 June 30 
EE 6s 66s 1% Q July i June 30 
New Eng. Co. 

2d p 2 S July 15 July 1 
N. Eng. Pwr. pti, Q July 15 July 1 
7 J. Zinc. Q Aug. 10 Aug. 1 

J. Zine He Ex. July: 1 July 1 

e N Y. Mut. G.L. S July .10 June 26 
Nipe Bay. "$2 Q July 15 June 24 
Nor. Ont. &. 

|] July 15 July 1 
N. Fails Power. ® — July 15 June 30 
N. States Pwr.. Mg — July 2 June 30 
Nip. Mines... ..5 Q July 20 June 30 
Nor. Ont. L. & 

rae 1% Q July 15 July 1 
Nor. St. P. pf..414% Q July 15 *June Ww 
Nova — Ss. 

- &C. p oe Q July 5 *June 30 
Ogilvie Fi. M. 2 Q July 3. June 20 
Ohio Fuel Sup.2 Q July 15 June 30 
Okla. Nat. Gas.14%4 Q July 20 ‘July 9 
Om.E.L.& te ie — Aug. 1 *July 20 
Osage & Okla. Q July.10 June 30 
Osceola ©. M.. Q July 31 June 30 

. = Elevator. ne 23 Q July 15 June 30 

f. HQ July 5 June 30 
Oxweid a ie Q July 1 June 26 
Oxweld A:zety..40 Stk. July 20 June 10 
Pack. M. Car..50 Stk. Aug. 1 : ‘ 
Penmans Ltd..1 Q Aug.15 Aug. 5 

Do main wa<d 1% Q Aug. 1 July 21 
P. T. & T. pf..1% Q July 15 June 30 
Penn. Cent. Lt. 

Pr. pt.. Q July 3 June 26 
Penn. Ltg. pe Q July 15 *July 1 
Penn. Salt. Q July 15 June 30 
People’s Nat. 

f. Fae Q July. 25 July 20 
Pitts. Coal pf..1% Q July 25 July 15 
Prairie O. & G.$3| Q July 31. June 30 
Prairie O. & G. Ex. July 41. June 30 
Prairie Pipe L..$5 Q July 3 June 30 
Prairie Pipe L..$5 Ex. July 31 June 30 

* Proc. & Gam. 4 Stk. Aug.15 July 22 
Proe. & Sam. Q Aug.16 July 2 
SS Sere 2 Q July 15 June 30 
Pub. 8.,. N. [ll..1% Q Aug. 1 July 17 
me pr. :.......1% Q Aug. 1° July 17 
Reece But. M..3 Q@ July 15 July 1 
Reece Fold. M..1 Q July 15 July 1 
S8t.L..R.M. & P. % Q July 10 June 30 
Securities Co...2% 8S July 15 June 30 
Shattuck- Ariz. We Q July 20 June 30 
Shattuck-Afiz..75c Ex. July 20 June 30 
Shaw, W. & P..1% Q July 10 June 30 
Sins. O. & R..$1.2 Q Aug. 10 Aug. 1 
S. Cal. Ed. pf..1% Q July 165 *June 30 
8. N. E. Tel....1% Q July.J5 June 30 
Stand. Milling 5 — Aug. 15 Aug. 5 
Do pf “# Ex. Aug. 15 Aug. 5 
St. Co. of Can- 

ada pf. .......1% Q Aug. 1 July 15 
Submar. Boat.$1.50 Q July 15 June 30 
Sullivan Mach..1%4% Q July 15 “July 1 
Sullivan Mach..1 Ex. July 15 July 1 
Temiskam. M..3 — July 22 June 30 
Temple Coal pf.2 July 10 July 1 
Ton. M. of Nev. ~e $ July 21 June 30 
Underw'd ave. — Oct. 2 Sep. 20 

io pf. » 1% Oct.. 2 Sep. 2 
Union Ferry. S July 15 *July 3 
Union N. Gas.. % Q July 15° June 30 
Un. S. & Sig. ai, OQ July 15 June 15 
United Fruit. Q July 15 June 24 
Un. G. & E. pf. 24 — July 15 June 30 
Un. Gas Imp.. Q July 15 June 30 
Un. Shoe Mach. ‘Foc Q July 5 June 22 
Un. Cape M. .$1.50 Ex. July 5 June 22 
Se aaa 37%c Q July 5 June 22 
U.S. Sm., Ref. 

> Sea $1 Q July 15 July 3 
Do pf. .. 87%c Q July 15 July 3 

{ U.S. Steamship.1 Sep. 1 Aug. 18 
} - U.S. Steamship. % Ex. Aug. 1 July 18 
é Un. V. Ext. M.50c — Aug July 15 

Va.-C. Ch. pf..2 g July.15 June 30 
Wells F. Exp ‘3 July 15 July 3 
W. Penn. P. pray Ps Aug. 15 Aug. 1 
West. Pwr. Co 
“1% Q July 15 June 30 
W. Pwr ‘Corp 
pf. ...%....... Q July 15 June 30 
Wes. St. Gas .. 

El. pf. .. Q July 15 June 30 
West. Un. Tel.. Q July 15 June 20 
West. E. & M. it Q July 31 June 30 
oT” a ees % Q July 15 June 20 

“Holders of record ; books do not close 

STOCKS 
Net 

Bales. High. Low. Last. Ch’ge. 

40 Am. S. Pipe... 15 15 15 1 

6,701 Am. W. G. M. 62% 56 61 

490 A. M. G. M.pf.139 26 2 

310 Caney R. Gas. 39%, 839% Gi, 1% 
7,305 Col. G. & E.. 16% 15% 16% % 

70 Crucible Steel. 76% 76% 76 

15 Harb.-Walker. 92', 9234 92 2) 

50 Harb.-W. pf..103 102% 16 

115 Ind. Brewing. 3% iy y 

199 Ind. Brew. pf. 19% 19 19 

695 La Belle Iron. 53 49 1% ly 

105 La. B. I. pf...127%4 127 127 

982 Mfrs. L. & H. 51% WHR Wi % 

155 Nat. Firep’g . 8 7™, 7% 

100 Nat. Firep. pf. 18% 17 17 

480 Ohio Fuel O41). 164 16 16 % 
6,330 Ohie Fuel S.. 464 45% 455 % 

10 Pitts. Brew... 5% 5Y 5s 

380 Pitts. Br. pf. 2214 + 2b 22%+ % 

230 Pitts. Coal .. 2 297 2 +3 

262 Pitts. P1I..G..119 119 119 + %& 

150 Pitts. 0. &2 G. 7% 7% i%+ % 
°4/295 Pure Oil .... 20 19% 20 % 
1,500 Ress Mining.. .12 12 12 
31,000 San a Fae 16 06+ ~.O1 
-- 280 0. S. Glass... 30 320 + 4% 

10 Un, Sw. & S.111-> 111 1it 4 

130 ue. Nat..Gas.149. 149° 140 - 

250 U. 8.: Roo he “6% + 2% 
> 90% West. “Atr~ Brt45* 142% 143° ~~ 
2,080 West. E. & M..50%. 57 58 +. %&% 
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i 


Ha 











Foundry 6s, 1939 
Mach. 5s, 1917 
nderlying Bonds 







Canadian Car & 


Cleve. Automati 
Mex. Pet. of D 








N. Orleans, Gt R. R. 5s, 1955 














| N. Orleans, Mol cago 5s 
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RAILROADS—Continued 









—Bid for— ——Offered—— 
At By At By 44 Broad New York 
Colum. & St. L. Ist 4s, 1942 76 Harry F. Stix, St. L. 80 Harry F. Stix, St. L. | 4-5-6 
Dayton & Mich. 414s, '31...JJ %% W. A. C. Ewen coe @ 
Dawson Ry. & Coal ds, *51.JJ 5% Vickers & Phelps..... . | - 
Denver & R. G. adj. inc. 7s 72%, Wolff & Stanley... 7D Wolff & Stanle | — 
Detroit, Grand Haven & Mil ODD j t | Margin 
equip. 6s, 1918.. Ha . Jim : 4 4 r Full Payment 
Do cons. 6s, 1918. ‘ a al > I the present 
Det.,G.R. & W.1st 4s, 1946.A0 74 W. A. C. Ewen... 1 3 “mec a you. Sens 
E, Vt. Pub. Util. ist 58, 46. 90 F. M. Dyer & Co 92% F. M. Dyer & Co vy a ee ae 
Erie gen. 4s, 1996..... _ 4% Harvey Fisk & Sons 74% Harvey Fick & Sons oklet . 
Erie & Pitts 3%s, 1940 jy *®8 Hartshorne & Battelle, 
Erie 1st cons. 7s, 1920....MS 109% Seasongood & Haas. aoe coeee GistHoLm & € MAPMAN 
Flint & P. M. 1st 6s, '20..AQ 103 W. A. C. Ewen....... 105 W. A. C.. Ewen — 
Do con. 5s, 1939....... MN 76% is creccee 09 rs 15, Soe 
De ds, 0006... .. <..<« 94 Wolff & Stanley 97 Wolff & Stanles 71 Broa w York City 
Do Port Huron 5s...... 7 OW. A. C. Ewen 42 W. A. C. Ewen ate xiyn, 
ee se North \onkers N. : 
Do Toledo Div. 5s, ’37 87 - ; «“ base 81 Broad ‘ewark, N. J. 
Ft. W. & Rio Gr. Ist 4s 69 oscoeee T1 W. A. C. Ewen, 
Fre., Elk. & Mo.V. 68,1933.A0 120% Remick, Hodges & Co. 121% Remick, Hodges & C« a 
Gal. "Hous. Hen.1st 5s,1933.AQ 82 White, Weld & Co. &&8§ White, Weld & Co a = 
Ga., Caro. & No. Ist 5s, =. ee? ..ses+ 103% Estabrook & Co Western Pacific 
Georgia Mid. ist 3s, °46..A0O 6% W. A. C.. Ewen...... 57 W. A. C. Ewen \ tres 
GilaV.,G. & N.1st 5s,1924.MN 100% . .w8ates 161% Baker,Carruthers&Pe! 
G. R. & Ind. Ist 41%4s,1941..Jy 9% Sutro Bros, & Co 19% Sutro Bros. & Co Unite d Dy ewood 
Gulf & ShipIsl.1st 5s, 1952.A0 65 Robinson & Co. -» &8 Robinson & Co, ‘ ‘ 
Houston Belt & T. Ry. 5s, °37 95% Harry F. Stix, St. L 97 Harry F. Stix, St D.. | w Coal 
Ill. Central 1st 3%s, 1951 S4 Remick, Hodges & Co 85 Remick, Hodges & C« o 
Ill, Cent., Louis. Dev. & Ter William u Orton 
3%s, 1953 78% Burgess, Lang & Co... .. F ae | 255 : a 015-6-7 Broad 
Do 4s, 195% sees j &8% Glidden, Lyon & Co 89 Glidden, Lyon & Ce | sabe 
Ia., Min. & N.W. 1st 3%s, °35 ‘ 89% Estabrook & Co. 
Kanawha & M. Ist 4s, '90.AQ 52% W. A. C. Ewen 83% W. A. C. Ewen Sulzberger ne Ne. Pfd. 
Kanawha & Mich 2d 5s, 1927 * Rutter & Rean Bank 
Kan. City V. & Ter. Ist 414s Home Insu 
| RE A Pee 2s Samuel Goldschmidt oe Southern Ry. 4s 
Kan. & Col. Pac. 6s, 1938 0 Wolff & Stanley 5506 Wolff & Stanley 
Kan. City Ter. Ry. 4%s, 1921, ‘2 Mont.,Clothier & Tyler 100 Mont.,Clothier & Tyler 
Lake Shore deb. 8 is, 1997 S414 Seasongood & Haas ae | John Burt ni alll & Co. 
Lehigh V. gen.cn.4s, 20083.MN ‘9 Coffin & Co . 9142 Coffin & Co Markets, 
Lex. & Eastern 1st. 5s, ’65.A0 100% Kean, Taylor & Co 101% Kean, Taylor & (¢ 115i Th New York. 
L. I., Montauk Ex. 5s, '45.JJ 100% Coffin & Co... 10144 Coffin & Ce | gaia 
Do North Shore 5s 100 sSaker,Carruther s&P ell 100°, W. A. C. Ewen | Anna * J 
L. I. City & Flush. 1st 5s..°37 10244 W. A. C. Ewen . x 
Louis. & Nash. Ist 5s, '37 MN l(*"2 Baker, Carruthers &  ,, ; FING H & i ARBELL 
Do gen. 5s, 1930... 111% “e Pell. 112 Jaker,Carruthers& Pell = i ° 
Do ist 5s, 1981...... 15 Estabrook & Co : 4 geen gs 
Do unif. 4s, 1940.. 2 * «“ésoseus 94% Seasongood & Haas EQUI I A 5 BU JILDING 
L.& N.,So. Ry., joint 4s,"52.JJ 78 Coffin & Co........... 79 Coffin & Co i120 B IWAY 
Mahon. Coal R. R. ist 5s, "34. 106% W. A. C. Ewen........ 
Middletown & Unionville 2d | 
a ee 40 seteee eee weeeee Revit cece cotetis 
Mich, Central 3%s, 1952 83% Seasongood & Haas vee reer | 
Me. Cent. Ist & ref. 414s, "335 100% Estabrook. & Co | CHARLE: OLD & CO. 
Middlesex Vy. R. R. 1st 5s i j 
1944 ard ‘MN 106 Coffin & Co........+ 107 Coffin & Co Consolidated Nevada Utah 
Sia ak tia. Sete. ‘Sn 43 Wolff & Stanley. Se ; sf 
M., St.P. & S.S.M. Ist 4s, °38 sssss+ 93 Estabrook & Co Majestic Mines j 
Minn, & St. L. 1st 7s, '27.JD 111% ¢ ‘offin & Co... ; es | | i 4 
Mob. & Ohio 1st ext. 6s,,27QJ 106 Remich, Hodges a. Co. 108%, Remick, Hodges & C« e , iv 4 
Mob. & Ohio 1st 6s, 1927 ys 112% ‘“ f 113% “ Tel. Broad 31 Broad St., N. , a Fa wt 
Mut. T’m. B. 1st 4s, 1924.JJ ‘) Baker,Carruthers&Pell _ rer ;-- mak 
N. M. R. & C. Ast 5s, 1947.40 % FF. J. Lisman & Co.. ; ae | - 
Do Ist con. 5s, 1951.. 5 ¢ . . seteee Kings County Lt. & Prv 
Nash., Flor. & Shef. 1st 5s,’37 106 Baker,Carruthers&Pell 10744 Baker,Carruthers& ell i ; 1997 
New Or. Gt. N. Ist 5s, 1955. 60 ©. H. Hensel. 62 C. H. Hensel . 
New Orleans & Mo.1st 6s, 1931 114! 3aker,Carruthers&l ell. 116 Baker,Carruthers& Pel Th >t d as ' B 
N. Or., Tex. & Mex. 1st 6s,'°25 % Samuel Goldschmidt.. % Wolff & Stanley CO or . ronson 
Do inc. 6s. 1935...... 38 “ BS Ait eid eee oe aeamnatetre 
New Orleans Term. 4s, 1953.. 65 Baker,Carruthers&Pell 71 Baker,Carruthers& Pell 
N. Y., Bklyn & Man. Beach 4 ; 
eS ree 102% W. A. C. Ewen...... - 103 W. A. C, Ewen ESSEX MO I OR TRUCK CO. 
N.Y. C. & H. R. 1st 3%s, reg. 80% Coffin & CO......«0. ° , : . 
N. Y., Chi. & St. L. deb. 4s = leat 
1931 wate ae — 2 “ « i «stesteous 84, Coffin & Co 4 | y ‘ 
N. Y. & Greenwood Lake P J. i. R K & CO. 
ae a a MN 103 ; ae eee eee INVESTMENTS OVER 439 
N. Y. Con. Ry. 1st 4s, 53 4s Mont., Cloth'r & Tyler 98% Seasongood & Haa ; 
N.Y.,0.&W. gen. 4s, 1992.MS 7s Coffin & Co, 5 . 5 
N.Y.,N.H. & H.deb.4a,°22.A0 2.0.0 cesseees  seveveee 96% Mont., Cloth. & Tyler Michigan United Rys. 
| i - & O. ref. 444s, 1935 , ‘ “9% Rutter & Ream >s 
N. Y., L. & W. 1st 6s, 1921.JJ 10842 Sutro Bros & Co 1) Sutro Bras, & Co T W 
N. Y ; Putnam 5s, 1993 Sun Baker,C arrutheteht ‘ell 1% Baker,Carruthers&P JOHN P we il TE & CO. 
N. Y., Prov. & Boston Ist 4s , 
1942 OR Ei cog AO 90 Coffin & Co. eee 52 Brosdway, Phone Broad 3276. 
N.Y.& R. Bch. 1st 5s, 1927.MS 102% W. A. C. Ewen 103% W. A. C. Ewen ~— 
N. & W. ex. & imp. 6s, 24 120 temick, Hodges & Co. 121% Remick, Hodges & "ae . er 
Northern Maine Seaport & ; ‘ WORTHING f sy PUMP 
Terminal 5s, 1935 , SS Burgess, Lang & Co 92 Burgess, Lang & Co & mans a ¥- , A we 
No. Pac. ref. 4%s, 2047.. 9S Rutter & Ream Bought —Queted * 
No.Pac.,St.P.& Du.Div.4s,'96 91% Coffin & Co W2% Coffin & Co. EHRICH & (¢ -OMPANY 
Ore.-Wash. R.R. & N. 4s,'61. %4 Harvey Fisk & Sons. 85 Harvey Fisk & Sons | Members N ock Exchange 
Og. & L. Cham. Ist 5s,'48.JJ 71 Burgess, Lang & Co.. 72% Burgess, Lang & Co : = MANGE ELACE. Z 
Pac. of Mo, 2d 5s, 1931....JJ 100 Baker,Carruthers&Pell 101% Baker,Carruthers&Pell . is 
Pac. of Mo, Ist ex. 4s, 1938 %) Coffin & Co. es OR EOE ray 
Paducah & Ill. 444s, 1954.. 49 Kean, Taylor & Co.... 100 Kean, Taylor & Co GEO. RI i} 7 & Co. 
Penn. Co. sta. 48,...... ‘MN 98 Montgomery, Clothier % Montgomery, Clothier 
Penn. R.R. con. 414s, 1960.FA 1041 ‘“ & Tyler: 104% - lee & Tyler: | Specialists Public Utikhties P 
Penn. gen. 414s, 1965...... JD 101 Remick, Hodges & Co: 101% Remick, Hodges & Co NEW YORK ; 
Peoria Ry. Term. 4s. ° Wolff & Stanley Wolff & Stanley. | 50 BROAD 8ST Phene 3665 Broad. 
Pere Mara. of Ind. Ist 4s,'43. 69 W. A. C. Ewen. cae FO whee —— cae 
Pere Margq., cons 4s, 1951.JJ 46 le, dee a eee SO OW. A. C. Ewen | comnaenalineal = =e 
Do L. E. Det. 4%s, 1982 FA 81% . re laos aRT: 
Pitts., Bess. & L. E. 5s, 1947, 1064 J. A. Clark & Co. cs <7 EASTERN STEEL 
Pine Cr. Gs, 2OER....5.% JD 118% Coffin & Co..... 120% Coffin & Co Dealt in 
Pitts., Shen. & L. E.lst 5s,'40 106 fp Pincee bnew “eines pais 
Port. and Rumford F. 4s, "29 % Burgess, Lang’& Co.: 96 Burgess, Lang & Co WILLIAMSON & SQUIRE 
SIE SO ae eee 85 " | fy 28 Beced 0 tan 
BR. Sec. (Ill. C. C.) 48, '52.JJ. 70 Coffin & Co.......... 15 Coffin & Co. -- | {t wren 
Rio Grande Junction 5s, 1939. 86 Baker,Carruthers&Pell $0 Baker,Carrothers&Pell | ——— — — a: 
Rock, Isl. Frisco Term..5s.... 8 Harry, F. Stix, St. L.. 92 Harry F. Stix," St. sb. ie 
Rio Grande So. Ist 4s, 1940. 35% W. A. C. Ewen...... SP niga te geaee SERRE OF SE OM, 
; Rock, Isi., Ark. & La. ps, "34. 51 Vickers &’ Pheipe. . A : The New York Times Mid-Week Pictorial.” 
Rome, W. &0g. be, "22. AG tee Heaiichs Higaped sous 1OLY Remick | Hodges & £0. Ry mail, 10° cents ‘ Times Square, New 
.., St. Ly Bridge Tet Ts, "29. AO 116% Baker ,Carruthers& Pel) 7% Baker; “Cartuther York.—Aért. ni i ; 







































































Sunday Creel 1944 


E. BUNGE & CO. 
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New York, Monday, July 3, 1916 
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RAILROADS— Continued 





Bid for 
At By At 
St. I 1 ) i 
St. P. & K., lL. 4 41 s 
St.L..1.M.& & ‘ 4 - Haa 
Do R, & G. I i ] 3 ) 
St. L. & S. I pull , 4; 2 Ww A 
Sag. Tuse. & H i I l aa e 
Sav., Fla. & W. 1 i 1934 119 t B & ) 
St. Jo. & Gr. I Ist 4 17 69 Ww A. ¢ EWeM. .cccee 
St. P., M.&M.,Mon.Ext.4s,'3S7 95, Remick, Hodges & Co Wg 
S. F. & S. J. V. 53 1940.A0 208 ¢ nm & CO. .cccess ee s 
St. Clair T. Ist 1982.FA 108 ‘ . 10414 
S. F. & No. P. 5 1919 JJ we ut Bro & Co os 
Scioto V.& N.E.1st 5s, "80.M) 91% Coffi & Co ° 3 
South, & Nor. Ala. Ist 5s tie hiia a e 108% 
Sioux City & Pac. Ist 3 6 e ecsceeos SU% 
So. Pac., 8S. F. Term. 48, "SO. 220 = sacvcces = evece S4 
So. Pac. conv. 4s, 1929 ‘ ° ee 88% 
Spart., Un. & Col. Ist 4s, "95. i6 W.A Ewen eve 
Term., St. L. 4%s, 1959 ach esesceee  onbeeoue 100 
Tol..St.L.& W.col.tr.4s,1917 19 J S tubbs & Co.... 
Ulster & Del. con 5s, 1928 100 Remick 
Utica, Clin. & Bing. 5s, 1939 Cuban’ 
Un, P. ist & ref. 43, 2008.MS « ® 
Vicks. & Mer. Ist 63, 1921.AO 104 F. J. Lisman & Co..e.6 
Vir. So. 1st con. 5s, 1958..AO 90 Redmond & Co eooe 6293 
Wash., O. & W. Ist 4s, "24.FA % Ww, A. C. Ewen on 
Western Pacific Ist 5s, 1933 %36 KE. F. Hutton & Co.... 38 
Do new 5s 81 Wm. C. Orton...sec..- 88 
Do 5s, ctfs of deb. subscrib 30 = esee 33 
Do do non-subscribing 28 ° -_ - 31 
Wheeling & L. FE. (Wheeling 
Div.) Ss, 1928 17 V cers & Phelps - 98% 
INDUSTRIAL AND 
Bid for— —_ 
At By At 
Adams Ex. col.tr.4s,1948.MS 8344 Coffin & Co 84% 
Adams Ex. gold 4s, 187.JD 50 =e 8014 
Ala. Steel & Ship. 6 ee 108 
Am. Can deb. 5s, 1928 98% Finch & Tarbell....«. 99% 
Am. Pipe & Cor Se ( 101% Sam’l K. Phillis Phil cece 
Am. S. S. ist cv. 5s, '20,MN. 102% Coffin & Co.......e-«2 10% 
American Thread 4s ‘ eceee 98%, 
Am. Writing Paper 5 76% Cha H. Jones & Co 
Atlantic Mutual Scrip, 1916 104% A. Hicks Lawrence... 106 
Auto Sales G. & Choc. 6s..JJ 20 I Smithers & Co 25 
Booth Fisheries 6 1926 87 ( L H. J & Co 2 
seth. Stl. p. m. 6s, '98.Q.Feb. 120% Coffin & CoO... cscs. 
Central Iron & Steel 89 Sam’! K. Pt t I l 
Colorado Fuel 6 1910 lot Har & Ba I 
Cuban-Amer. Sugar 6 102% Vick & Phelps..... 102% 
Consolidation Coal 6s, 1923 tos Spence Trask & Co 4 
General Baking 6s, 1936..DJ. 84 Harve I k & So St 
Hudson Navigation 6s, 1938 73 
Interlake S. S. 6s, 1916-24 10544 Kea Taylor & Co 106 
Inter. Salt col. tr 1951.A0 75% Chas. H. Jones & Co 77 
Jones & Laughlin Steel ist 5s 105% ¢ H. Hensel . 104 
Inter. Agricultural Corp. 5s. 75 M. Lachenbruch & Co. 77 
Lacka. Steel 5s, 1925 AO aioe iets ae 
Lima Loc. Ist s.f.6s,'39..MN 92 Robinson & Co0..c4.+e YW 
Miss. Glass Co. Ist 6s, 1924.. 100 Harry F. Stix, St. L 102 
Monon. River C. & C. 6s, 1949 116% J. A. Clark & Co...-e «-« 
Monong'la Coal Ist s. f. 5s 
BOGS cccccccce JD ST Redmond & Co ‘ . & 
Nat. Stch. deb 1930 JJ 85% Hartshorne & Battelle. 87 
Old Dominion 5s, 1927 ; ‘ ° coce 91% 
Pierce Oil conv. g. 6s, 1921.JJ 81 r. 8 nithers & Co 4 
Pocahontas Cons. col. Ist 5s, , 
1957 escee JJ 92 Redmond & Co e 
Republic Ir. & Sti. ist 5 34 97% A. E. Fitkin & ( 981 
ty. Stl. Sp., Int. Oc. 5s, 1931. 96% Harvey Fisk & Son 
St.L., Rocky Mt. & P. 1st 5s. 86% Stifel,N.,P.In.Co.,St.L. 87 
Self-Flux’g Ore & Ir. 6s, ‘43 94 Chas. H. Jones & Co 98 
Sen-Sen Chiclet 6s JD 70 F. S. Smithers & Co 80 
Swift & Co. 5s, 1944 JJ 100% A. B. Leach & Co 100% 
United Lead deb 78% Chas. M. Jone & Co ata 
Union Steel ist 5s, 1952 106 C. H. Hensel ocoe 100% 
Union Oil (Cal.) 5s, 1931 89 E. F. Hutton & Co.... 9 
Va.-Car. Chem. deb 6s, ‘34... P cccocce 100% 
Westinghouse Mach. Ist 6s... 100% C. H. Hensel.......... 101% 
Ward Baking 6 98 D. T. Moore & Co 


ONE 


Bid 





for 


At By At 

Ala. & Vicks. Ist 5s, 1921 98% J Muir & Co 
Alberta 4%s, 1924 om #4}«C°FdCdtdt™t~t~*~*C gs ew ee ee e 
Am. Ag. Chem. Co. 5s cose 97% eccecscee BD 
Arm. Ice Sec. deb Ge.......cc08 BS jo“ j§ _—§ cececses . & 
Am. Tel. & Tel. col. tr. 4s... 91% 921 

Do cv. 4%s « W7% Sheldon, Morgan & Co. 108 
Anglo-French 5s ‘ 95% John Muir & Co o6% 
Argentine Gov. 5s, 1945...... 86 “ ° « 

Do 5s, 1909... » . cece 
Baltimore 4s, 1982 « 98% John Muir & Co - - 
Balt. & Ohio, Ohio & Little 

Kanawha ist Se. .......cace 08% ‘ 
Bethlehem Steel ref. Ss 100 esecese 101 
Central Leather 5s 101 Sheldon, Morgan & Co. 108 
Central Vermont 4s 80 John Muir & Co > = 
Chi., Bur. & Q. 4s, 1 9 S coccee ec 
Chi., Mil. & St. P. cv. 5s -2 106 Sheldon, Morgan & Co. 108 

Do conv. 4%s ee ee as 101% 
Chesa. & Pot. Tel. 5s, 1943.. 97% NJehn Muir & Co...sac 93% 
Col. & Southern ref. 4%4s..... 83 we ercvece 54 
Com. P., Ry. @ L. cv. 6s.... 101 ° sertewee 105 
Denver Gas & Electric ist 5s. 97% e — ae | 
Erie gen. cv., Ser. D, 4s, 198 & = corcce 86 
Gen. Elec. deb. 3%s......... 8 - aa 8 
Great Western Pr. Gs, 1925... 98% eas acne WK 

ol 


91% 


Lackawanna Steel conv. 5s.. 


avcom §698% 


ed 
By 
y «& ; 
i & Haas 

ro | ) & 9 
Remick, Hodges & Co 

f & Co 
Coff & Co 


Samuel Goldschmidt 





Estabrook & Co 
Sea good & Haa 
Rutter & Ream 
Estabrook & Co 


Hodges & Co. 100% Remick, Hodges & Co. 


Colgate, Parker & Co 


tedmond & Co 


Vm. C, Orton 


Vickers & Phelps 


MISCELLANEOUS 


Offered— 


By 
Coffin & Co 
Finch & Tarbell 
( ffin & Co 
Vickers & Phelp 
A. Hicks Lawrence 
F. S. Smithers & Co 
ha H. Jones & Co, 
Vickers & Phelps 
Spencer Trask & Ce 
Harvey Fisk & Sons 
Wolff & Stanley 
Kean, Taylor & Co 
Williamson & Squire 
H. Hensel 
M. Lachenbruch & Co, 
Colgate, Parker & Co 
Redmond & Co 
Harry F. Stix, St. L 


Redmond & Co 
Hartshorne & Battelle 
Moore & Co. 


F. S. Smithers & Co. 


A. E. Fitkin & Co 
Robinson & Co 

Chas. H. Jones & 
F Smithers & Co 
White, Weld & Co. 


Co. 


>» 


Cc. H. Hensel 

E. F. Hutton & Co 
Seasongood & Haas. 
Cc. H. Hensel. 


HUNDRED DOLLAR BONDS 


Offered 


By 


6 Sheidon, Morgan & Co. 


John Muir & Co 


Sheldon, Morgan & Co 


John Muir & Co. 
Sheldon, Morgan & Co. 
John Muir & Co. 
Sheldon, Morgan & Co, 
John Muir & Co. 
Sheldon, Morgan & Co. 
John Muir & Co, 
Sheldon, Morgan & Ca, 
Joha Muir & Ca. 
- 


ONE HUNDRED D 
I 


OLLAR BONDS 


Continued 




















i for ered 
\ By By 
Laclede Gas Ist 5s ™% Jo Mi N ) s s ion, M " Co. 
Liggett & Myers 5s 100%, 102 
Do deb. 7s 125 126 Muir & 
Lorillard deb 5s soe 100 Sheldon, Morgan & », 101% 
Do deb. 7s bckedeanecas 124%, John Muir & Co 127 - 
Montana Power Ist & ref. 5s. 97% o 9834 a 
N. Y. Air Brake conv. 6s.... 102% Sheldon, Morgan & Co. 103% 
N. Y. & Greenwood Lake 5s. 9 John Muir & Co 100 
New Orleans 5s, ‘29 100 oe 101 
N. Y., N. H. & H. cv. 3s 69 701, “ 
me GRR. Gia ne o.cced desc 111 Sheldon, Morgan & Co. 112 = 
N. Y¥. Central deb. 6s 112. John Muir & Co 113%, - 
N. Y. reg. 44s, 1960 Wits 103 " 
Do reg. 4%s, 1963... wee 106 10644 
Norfolk & Western con. 4s 93 O44 
Pierce Oil Cv. 6s, 1924 gS S41, 
So. Pac., S. F. Term. 4s.... 83% 84 Sheldon, Morgan & Co, 
Seaboard Air Line 6s, 1945.. 98% 100 «John Muir & Co 
Vancouver 4%s, 1923........6. {92% ° . hie 
Virginian Railway 5s ica OS . 9% John Muir & Co. 
Wisconsin Edison cy. deb. 63. 95", " eosece ccs seseces ° 
Notes Notes 
RAILROADS 
4 
—Bid for— —Offered— 
At By At By 
A., T. & S. F. 5s, June, 1917 101% Salomon Bros. & Hutz. 101% Mann, Bill & Co 
Can. P. 6s, 1924 *MS 101%, Bull & Eldredge 101% Bull & Eldredge 
Chi. & W. Ind. 5s, 1917..M*S 99% me 99% Mann, Bill & Co 
Erie 5%s, 1917 *AO 100% Mann, Bill & Co «++ 100% iad 
Gr. Tr. of Can., 5s, Nov., 1917 99 - econ 99% Bull & Eldredge 
Hocking Val. 5s, Nov 1917 100% Salomon Bros. & Hutz. 101% Salomon Bros. & Huts, 
K. C. Term. Ry. 4%s, °21..JJ 9% Bull & Eldredge 99% Mann, Bill & Co. 
N. Eng. N. Co. 6s, 1917..°MN 9933 dU pe eiere 100 Bull & Eldredge. 
Southern Ry. 5s, 1917 *MS 100% 100°; Mann, Bill & Ca, 
PUBLIC UTILITIES 
—-Bid for— ——Offered— 
At By At By 
Raton Rouge El. 6s 1918.°*AO 99% Stone & Webster ‘ ° ‘ 
Bklyn R. T. 5s, 1918S J*J 100% Mann, Bill & Co 100°; Mann, Bill & Co 
Chi. El. Rys. 5s, 1916 J*J Bull & Eldredge 94%. _ 
Dallas Elec. 5s, 1917 *JD 98% Stone & Webster 9914, Stone & Webster 
Do 5s, 1917 *FA 98% — °°» #4 genes coe 8 8§6|— bees eee 
Do Term. 6s, 1921 .°II 9 100144 Stone & Webster 
Fast. Tex. Elec. 6s, 1918.J*D 100 oe ” 10014 “ 
Mont. Tram. & P. 6s, Ap 
1917 JD 97% Bull & Eldredge 98% Bull & Eldredge 
No. States Pr. 6s, Apr..26.AO 984 Mann, Bill & Co 985, Mann, Bill & Co. 
Pub. Service, N.J., 6s,Nov.'19 100 ‘ 100 
Repub. R.& L. 5s,Dec., 1918 DSbe ° vO% - 
W. Penn Tr. 6s, 1917...*MS 100% Bull & Eldredge...... 100% a9 
West Va.Tr.& E.6s,June, "17. 98% J. A. Clark & Co 99% J. A. Clark & Co 
INDUSTRIAL AND MISCELLANEOUS 
sid for—— —Offered— 
At By At By 
Anaconda Copper 5s, 7.*°*MS 100% Bull & Eldredge 100% Salomon Bros. & Huts 
Gen. Rubber 5s, Dec., "18..JJ 100% = «+--+ 100% Bull & Eldredge. 
Gt. Atlantic & Pa. 6s, Ju., "21 101% Edmund Seymour&Co. 1024 Edmund Seymour&Ce, 
Int. Harvest. 5s, Feb.,'18.FA 101% Mann, Bill & Co 1015 Mann, Bill & Co. 
Remington Arms Ss, '19..*FA 97% Bull & Eldredge 97% ™ 
United Fruit 5s, 1918 M 100% . 100% Salomon Bros. & Huts, 
U. S. Rubber 6s, 1918 D102 Mann, Bill & Co 102% Mann, Bill & Co, 
Win. Rep. Arms 5s, '18..*MS 98% Salomon Bros. & Hutz. 99 Salomon Bros, & Huta 





| Equipments 


These are quoted 
on basis of yield 


Equipments 


















Ala. Gt. So. 4%s, 1916-26 
Atlan. C. L. 4%s, °15-21..JD 
B. & O. 4%s, °16-23 Var 

Bos. & Alb. 4%s, °16-27..AO 
Buf.,R.&P.4-4% 16-30 Var 
Can. North. 4% "15-23 Var 
Can. Pacific 4%s, '16-28..JJ 
Car., C. & O. 5s, °15-22 Var 
Central Vt. 5s, '16-22 MS 
Ches. & O. 4-4%4s, 1916-24 
Chi. & E. Mi. 5! "18-25 
Chi., Ind. & L. 4%-5s, 1916-23 
Chi. & N'west 414s,'16-25 Var 
c., R. I. & P. 4%s,'16-27 Var 


"15-24.FA 
1916-29 


C.,St.L.&N.O. 4%s, 


e.. &,. & & ht. i. 
Del. & Hud. 4%s, 1922 : 
Erie 4%s ‘15-22 JJ 


Do 5s, ‘15-23 Var 
Frisco Constr. 5s.. 
Hocking Val. 4%s, '16-24..FA 
Hud. & Man. 5s, 1916-21 
Illinois Central 4%-5s, °16-23. 
Inter. & Gt. N. 5s, °16-23..FA 
Kanawha & M. 4%s, '16-24.JJ 
Kan. City So. 5s, '16-24...... 
Louis. & Nash. 5s, °16-23..JD 
M.,St.P.43.S.M.4%s,'15-23Var 
Mo., K. & T. Ss, 1916-23..... 
Missouri Pac. Ss, ‘15-24 Var 
Mobite & Ohio 4%-Sa, '16-23.. 
| MY. Com. L. dpa, ‘16-28..53 








RAILROADS 





— Bid for— Offered—— 
At By At By 
455 Coggeshall & H 440 Coggeshall & Hicka 
41.50 4.15 Bull & Eldredge. 
4.35 4.30 Coggeshall & Hicks 
460 Bull & Eldredge 435 Bull & Eldredge 
4.50 ( al & Hix 430 Coggeshall & Hicks, 
5.50 5.00 - 
4.55 - 4.20 7 
4.70 4 4.40 ‘ 
50 Bull & Eldredge 175 Bull & Eldredge. 
4.60 Coggeshall & Hicks 4.0 Coggeshall & Hicks, 
5.05 - 5.40 wns 
4.75 Bull & Eldredge 4.40 Bull & Eldredge 
$30 Coggeshall & Hick 410 Coggeshall & Hicks. 
5.25 Bull & Eldredge 4.75 = 
4.40 sa 4.25 Bull & Eldredge. 
4. Coggeshall & Hicks 4.40 Coggeshall & Hicka, 
0 : 4.15 ~ 
4.60 ee 4.30 oe 
4.60 > ee 4.50 wit 
5.30 Harry F. Stix, St. L. 5.00 Harry F. Stix, St. & 
455 Buil & Eldredge 4.25 3ull & Eldredge. 
5.50 ee 4.75 ed 
4.35 Coggeshall & Hicks... 4.20 vg 
6.00 - e- 5450 Coggeshall & Hicks, 
465 Bull & Eldredge. 440 Bull & Eldredge. 
5.00 Coggeshall & Hicks... 4.50 Coggeshall & Hicks. 
4.35 - ee 4.20 Bull & Eldredge. 

ri} 


Bull & Eldredge 

Coggeshall & Hicks... 

Harry F. Stix, St. L. 

Coggeshall & Hicks... 
7 





430 
5.10 
S08 
+ 





Coggeshall & Hicka, 
Harry F. Stix, St. 
Ceggeshall & Hick 
Bull & Eidrodga. 
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Montreal 


STOCKS 












se 

“ 
ore SBS 

Oo 





5,000 Canada C« 
9,900 Ceda 
3,000 D 

2,000 Dom. x 
11,000 N. S. Stee 


Bales 





950 Canadian Ge 


102 Canada Ere ri 


9 Canad I 87 87 


-145 Canada Ceme t ( 


) 
2237 Domi 
40 Dulut bs 

1 Hamilton 
150 Holl 
© Imperial Life 1 201 


3,001 





ger G Mi s 2 ) 


Jupiter 0 
9 London & i 
&> Mackay 


® 4} 
2,41 


i4 Mackay Co . 68 
i Maple 
77 
6,900 McIntyre 8 
1,000 Moneta 4 

i} Mona ‘ 

104 Nipissing M 

IS N. S “ar 


Mi € zat M Ww 


5 N. Ss Car nf 
1,602 Nova Scotia 130 
1,100 Por 
100 Pet 
40 Roy B 


roleun 





{ Russell Motor 04 
50 Russell M 

50 Shredded 
10 S r R 









routo 


2 Tc ank 19 
86 Toronto R A ‘ 19 

8 Toronto G. Trust...20s 208 
7,000 Teck Hups.. 2 22 28 
5 Union Trust i 7 137 

50 Twin City R 7 7 97 
730 Vipond ..... 6 66 
950 W. D. Cons Ss ? SJ} 
75 Waygmec! $14 54% 
515 Wetlaufer 










BONDs 









$1,000 Can. 
20,600 War 






— 


ad 3%% 93% 93% 














The 





Am 








in Navigation 





These are quoted 
on basis of yield 


Equipments 





Equipments | © 


IMPANY 
Stock $10 






































RAILROADS—Continued 
- I 1 for— © } 
E t l $ 
N. ¥ N. H. & I 
| 1916-29 i AQ £ & H +40) 1 
| Norf. & West. 41s, "16-24.F'A 4.30 1.05 
| . l 4-4 >. ‘ € 1.14 Request 
| Rutland 44s, '16-28 cove £0 
St I.Mt.&So. 5s, "15-24 Va 2 1.7 I Sgea ht 
St. L. S’we y 15-24 4.7 CEL: § 
San A & A. P. 5-Gs, "16-2 ( 1.50) e Rector 7746 
| Seab’d J Line 5 1.40 
| SX Pacif {14s 16-24 1.20 = ae 
Se hern Ry. 4-4 16-2 j 
Virs an Ry 1 0 nD 
Bank 
| a ; Stock 
| Stocks Stocks ‘ 
— WU. 
| BANKS York City 
I d ¢ r - < , = 
By at , CO., Inc., 
| America ! I {1 
| Am. Exchange Nat 1¢ INIS 
| Chase, 20 ° 2. J : RUST CO, AND 
| Chemical Nat., 16 E A) ( STOCKS 
| Chelsea Exchange, ¢ AO REET 
| Cit National), Il MN tor 
| Citizens Central (Nat.) ».J s 
| Coal & Iron, § Q.A ( A) — —=] 
| Commerce, 8 ....c¢ Q.5 167 I 
Corn Exchange, 16 Q.F % 
| First National, 758 Q.J TS Go. 
| Germania, 20 A 4h 4; es 
| German-An Strecl 
Hanover Nat la Sxchonne 
Imp. & Trade1 
|} Mar an, 1¢ | 
| - ULLER 
M inte & Netals 2 2.1 ~ cenanes 
rAcnHAnce 
Me I EW YORK 
| ne ( BROOKLYN 
r Md 
tior ties 
m Exchange Quot 
_ 1”? 
aden » & ¢ 
10 per ce 4 w Yor 
I Janua { ent 
| — 
a —EE 
S. H. KRESS AND COMPA 
| « Y See 
Incorporated under the la of the 
7 f C | : P f sae 
| Jo Cumulative Freferred 3S! 
| Preferred as to assets 
| The ole or any part redeemable at the opt 
} previous notice at $125 per shar 
Lawyers TITLE tr Ce New Yor N. ¥ Se 
fae Awe 
CAPITALIZATION 
| Seven Per Cent. Cumulative Preferred Stock % 


| dividends 
AUT 


payable quarterly, 


(first dividend to accrue from July 





),000 












| ISsur ouseal pckcoibtie widaok a kihiemete mike kas ),000 
Common Stock Par e $100), 
A uTH¢ ann | ry 000 
We are eipt of a letter witl 
Esq., President « S. H. Kress and Com 
five Cent Store as well as of a balanc« 
Touche, Niven & Co., Charter Accountant rhe ( 
that there will not be any change in the pe onne 
the development of the business and its past suc« 
New Company, and the report of the Acc« unt 
may be obtained at the office of the dersigned 
P The sales and pre ts of the busines ac 
December 31, 1915, have been certified to the ( ‘ ( 
tered Accountants, as follows 
‘ SALI 
Year ended December 31, 1913 - - $10,776, 55 113.93 
Year ended December 31, 1914 - - 11,897,9 33.79 
Year ended December 31, 1915 - ~ 12,429,5: 6.80 
Application’ wi c r ¢ course, t t the 
Inasmuch as the public has applied in advance for a by the 
undersigned, this advertisement appears only 2s a matt 
HEIDELBACH, ICHELHEIMER 
49 Wall Street 
New York City 
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Stocks 














PUBLIC UTILITIES—Continued 





—-Bid for— 


At By 

9 Geo. Reith & Co 

9 J.S.Rippel & Co., New. 
68 J. A. Clark & Co 

78 Geo. Reith & Co...... 
16 - coos 
6 , eos 
87% Wms., Troth & Cole 
97 E. & C. Randolph 

61 Stone & Webster.... 
84 ~~ «|, none 
45 Wms., Troth & Cole.. 
56% John Nickerson, Jr 
88 H. F. McConnell & Co. 
89 Sutro Bros. & Co 

9% Geo. Reith & Co.. 

83 Stone & Webster..... 
7 = oocess 
ne 
38 4. E. Butler & Co.,Chi. 
76 Geo. Reith & Co...... 
96% Stone & Webster..... 
17 B.H. & F. W. Pelzer 
34 = 

93%, Williams, Troth & 
105 te Coleman 
70 J. S. Rippel & Co., 
126 os Newark 


} A.E.Butler & Co., Chi 
5O Redmond & Co...... 
80 os 
15% A.E.Butler & Co., Chi. 
40 H. F. McConnell & Co 
1324 Stone & Webster. 
10% Williams, Troth & 


50M Coleman 
51% o< : 
R54, ai ° 
941%, A.E.Butler & Co., Chi 
51 Geo. Reith & Co...... 
SO  ' "(el edae 
ty) -. —~ @peens 
we ce EE ss | eae 
18 E! & C. Randolph.... 
Bs 3 


A.E. Butler & Co., Chi 
76 ” . 


4 Steinberg & Co., St. L 
15% OP Se eaeenae 
70 White, Weld & Co.... 
20%, Williams, Troth & 

69 . Coleman 
23 Geo. Reith & Co...... 
89 - 


fAlso 2%% in common stock. 


—Offered—— 


At By 

102 Geo. Reith & Co 

97 J.S.Rippel & Co., New. 
S4 Geo. Reith & Co 

18 ” 

65 

8944 Wms., Troth & Cole. 
98 H. F. McConnell & Co, 
65 Stone & Webster 

87 os 

47 Wms Troth & Cole. 
56% Sutro Bros. & Co. 
8814 Wms., Troth & Cole, 
9 Sutro Bros. & Co 
100 White, Weld & Co. 

86 6©6Stone & Webster. 

19 ‘ 

6u “ 

3844 H. F. McConnell & Co. 
77 Geo. Reith & Co 


94% Geo. Reith & Co 


1064. 

72 J. S. Rippel & Co., 
29 Newark. 
8 4.E.Butler & Co., Chi 
90 Redmond & Co 

16 H. F. McConnell & Co 
42 ; 

137144 Stone & Webster 

11% Wms., Troth&Coleman. 
51 H. F. McConnell & Co 
52 Williams, Troth & 

86 ic Coleman 
951, A.E.Butler & Co., Chi 
54 Geo. Reith & Co 

87 7 

16 

73 " 

18% E. & C. Randolph 

54 A.E.Butler & Co. Chi, 
76¥. “4 


225 E. F. Hutton & Co. 
5 Steinberg & Co., St. 


75 White, Weld & Co 

21 Wms., TrothéColeman, 
69%, E. & C. Randolph, 
40 Geo. Reith & Co. 

93 


TEx dividend. 


INDUSTRIAL AND MISCELLANEOUS 





Stocks Stocks Stocks 
TRUST COMPANIES 
—Bid for— ——Offered——~ 
At By At By 
- weet - i e O% New England Power pf., 6 
Astor Trust, 8 Q.F aed M searigg 4 - — ee aan el Kivt Newark y ‘onsol. Gas . ‘ 
Bankers Trust, 20 QJ i Mann Bill & Co N. Orleans Ry. & Lt. pf 
Brooklyn, *30 Q.J 520 Clinton beg age : N. Y. State Rys. pf., 5 QJ 
Central rights pated Manstiet pled =n 65 Clinton Gilbert Northern Ontario Lt. & Pow. 
Columbia, 20 eee Q.M. 555 Clinton Gilbert _ ; ‘ BO BE. Gicvccccascaccecaae 
Equitable Trust, 24 Q M 445 a Northern States Power ..... 
Farmers’ L. & T.($25),50.Q.F, too ; _ a Demer & Co Do pf., 7. cccecceces he 
Fulton, 12. JJ 270 Denny Po neroy & Co. 285 enny ’ ; Mesthern Tense Silec., 1.0. 
Franklin, 12 Q.M. 255 Clinton Gilbert ; - field & Kirk Do pf., 6 at hnnneus 
Guaranty, 128 Q.M 41S Mann, Bill a Co on . “ “ . ht dante: Se. a, Oe 
Lincoln 10 6F. J. M. Diltce ‘ Pacific Gas & Electric....... 
Lawyers T. I. & T., 5%. QJ 1% = Do new pf., 6. ..0..0.0..0.F 
Manufacturers, 6 QJ i Clinton Gilbert 2 thames. Cllbes De off pf... 6...cccsc0e..@P 
Metropolitan . + 425 os ' Pac. Pr. & Lt. pf, 7.....9.F 
N. Y. Life Ins. & Trust aq" oo Public Service Inv. pf., 6.... 
New York, 32 Q.M — ‘ ‘ e Puget Sound Tr. L. & P..... 
— ehaeateatonnnd — Do pf., 3. one Ae e 
Union eld er Republic Ry. & Light....... 
U. S. Mortgage & Trust tN ~~ Do pf., 6 a kas 
*Includes extra dividend of 10 per cent., January, 1916. fincludes extra dividend of Railway & Lt. Sec. pf., 6.FA 
2 per cent., paid January, 1916. {includes extra dividends of 4 per cent §includes mivertiie Srestion 
extra dividend of 1 per cent See ge mE 
South. Cal. Edison, 6....Q.F 
INSURANCE Do pf., 6 orreerr © 
Bid for __ Offered Somerset, Union & Midd 
F : South Jersey Gas El. & Tr 
At By 4 By j 
F South Michigan Tel. 
American Surety 1M) irannis & Co 165 Grannis & Superior Water & L. sets 
Bond & Mort. Guarantee . 200 200 Do pf., 6 ere 
City of New York creeeee MD 110 Standard Gas & Electric..... 
Continental ‘ m2 Do pf., 4 se ala ’ 
Fidelity & Casualty wv : Tampa Electric, 8.......Q.F 
Fidelity & Phenix MO eb rannis & . Tenn. Ry., Light & Power... 
German-Amer., 30S - ow os Do pf Aca cee nehenenee ee 
German Alliance oo 8 24s Toledo Trac., Lt. & Power 
Germania ... p25 men Do pt gates g 
Hanover 165 Lis Tri-City Ry. & Lt. pf. 6. 
Home, 20 S JJ 485 aed Tol. Tr., L. & P ° 
Lawyers Wa a | Do pf ictkbeeekes 
Mortgage Bond Liss Wi United Gas & Elec 
Do pf 
PUBLIC UTILITIES Utah Securities .......ccee. . 
United Light & Rys......... 
Bid for ——— Offered— 7 
De tat of., G..ccccoe occeQe 
At By - By United N. J. Ry & Canal 
Adirondack Elec. Power ie) \ Froth & Colema 25 EK. & C. Randolph United Rys. St. Laccescescecs 

Ee » 7 «Williams, Troth & Do pf ah a eater ile 
Am. Gas & El., ($50,) *10.Q.J H. F. MeConnell & Co. 149 ” Coleman, Wash'gton Wat. Pow. 6 Q.J 

Do pf., 6 ecee QF WwW 1M, Western Power .....-+-+e+0 
Am. Light & Trac., 110..Q.F Sst A. L. Eglinton & Co 4 \. L. Eglinton & Co eee EEE 

Do pf., 6 eevee Q.F 111 Geo. Reith & Co 112", > | Western States Gas & Elec.. 
Am. Power & Light, 4...Q.M 6s Wms.,Troth& Coleman 70 Williams, Troth & es Sere nae 

Do pf., 6 : Q.J s4 “ Se , Coleman. |  *4lso 2% in common stock. 
Am. Public Utilities . 4 H. F. MeConnell & Co. 43 H. F. McConnell & Co. | 

Do pf., G.ccccccesss Q.J i Who rroth& Coleman T77 Wms.,Troth& Coleman | 
Am. Water Works & Elec.... 6', BH. F. MeConnell & Co 7’. H. F. McConnell & Co. | 

Do Ist pf. T p im 2 ™ , a 

Do 6 p. c., participating pf 14 7 1 - 

Appalachian Pr ‘ ( ' th & Co , » Reith & Co Alabama Gt. Southern....... 
Appalachian Pr. pt we | Amer. Bank Note, 4......Q.F 
Baton Rouge Elec. pf., 6..JD Ss Stone & Webst " & Webster | Do pf... G.....ccccer . QI 
Carolina Power & Light i Geo. Reith & Co noo ilies Amer. Chicle ceeeccos 

Do pf., T. eee . Q.J ") 1 Do pf., 6 occee Q.J 
Central States Ele j ! I Am. Fork & Hoe, 6 

Do pf., 7 ae a Q.J ! | Do pf., 7 baie . 
Cent. Miss.Val. El. pf., 6.Q.M Vet I ' | Amer. Graphophone, T7....Q.J 
Chicago Utilitie I \ ‘ ) | Do pf., 7 errererr © a 

Do pf \ irk & ) \m. Laundry Machine 
Citizens’ Tel, (Grand Rapid I & ¢ ‘ Ch Do pf., 7 eccecce 
Cities Service « ner. Int. Corp eocccocecs 

Do pf., 6 Mo os I & A ; A Arbor eeeceee 
Colorado Power ‘ PO PT. wc enn wncerecece 

Do pf., 7 2M ( g h & Aver) PrrrrrTrrirt try 
Columbus Elec. pf., 6 IJ & ) r fe Pperee rere ore 
Col. Ry., Gas & El i nd & | Automatic Elec aesléees 

Do pf in i& Co Autosales Gum & Choco 
Columbia Gas & Ele Mw bd i n & I. Hutt «= co Barnh't Bros. & Sp. 1st pf., 7 
Com'nw'h P., R. & I 1.Q.F ‘ H MeCor & « i McConnell & Co Borden's Cond. Milk, 8...FA 

Do pf., 6 eer Q.F 84% A I ler & ( thé Coleman Do pf., 6 cos cel 
Connecticut Power pf 3.Q.M y & Wet & Vebste | Bryant Paper, 12 a 
Consol. Trac CN. J..) 4..32 70 1&! Vy. 1 H. & F. W. Pelzer. | Burroughs Adding Mach., 16 
Dallas Ele lst p 6 & Webster Butler Bros., 15 ee 
Dayton Power & L. pf . 9 } N t m, Jr | Bucyrus waieanaae 
Duquesne Light pt r 0 | & te & ¢ Do pf ree ceccccese 
East. Texas Elec. pf., 6 IJ ) ce W r 2 & Webst« | Buffalo & Susquehanna...... 

Do com | Do pf., 4 eevee atsnecee 
Electric Bond Deposit pf roth & ¢ ‘ r & Cole | By-Products Coke e 
Elec. Bond & Share pf., 6.9.F 1. F.M i. M nell & Co. | Burns Bros., pf., T..++++s+++- 
Elizabeth & Trenton 4 H. & F. W é I Carbon Steel corve . 

Do pf : , j Do Ist pf . oe 
El.Paso Elec. com., 10..Q.M 1! s Webster iw Ss & Webster | Do 2d pf eveccccecce 
Empire Dist Pole ff. 6 p \\ froth & ¢ D I & Cole Casein Co “soe or 
Essex & Hudson Cia | J.S.Rippel & Co 2 S.1 & Co., New Celluloid Con:runy, 8 ..Q.M 
Federal Light & Traction.... 1 I x Randolph \ roth & Central Aguirre Sugar, 10... 

Do pf . Re as ae “W froth & Col ' Coleman Centra! Foundry ceccecce 
Gal.-Houston Ble or & Webste fo Co Do pf ts teeeeeee . 

Do pf., 6 MS { i? + & Webster Chalmer Motor 
Gas & Ele Berg , s J.S.1 & Co., New 1 Rippel & Co., New Do pf 
Ga & Elec S mm Ire Charcoal! Lron e e 

Do pf ™ ( na WwW \ Trot Col | Do pf b 8t-00066ees eee 
Georgia Ry. & P & Co IS I & Co } Chevrolet Motor......+. oe 

Do pf 5 | Chicago Ry. Equip. ..... 
Hudson & Manhattan \ x an i W & Sta | Chi. Lumber & Coal.... 

Do pf j 3 Do 2d pf., 7 ccece 
Hudson Co. Gas i lu 3.Rippel & Co., New J.S.Rippel & Co., New Chi., Ind. & Western. .c<--ee 
Kansas City Ry. & Lt LE. B r & Chi. Creamery Package, 6......+. 

Do pf ‘ . ”? A.B. Butler & Co.,Chi Do pf., 6 ones ewes ce cee 
Lincoln Gas & Elec I Wms., Troth & Cole Commerce Motor Truck... 
Middle West Utilities . si 4. E. Butler & Co.,Chi x 4. E. Butler & Co.,Chi. Continental Motor. ..ee«...+« 
Middle West Util. pf., 6.Q.M 79 79% Bickmore & Co Del., L. & W. Coal, 10...Q.J. 
Mississippi River Power..... 1% Stone & Webster 16 Geo. Retth & Co. Elk Horn Coal.. ee. escage+ se 

DP MED senccésceccdscccessce WS eau 42 Stone & Webster. Emerson & Brantingham pf. 





—-Bid for 


At By 
49 Finch & Tarbell....... 
37 


Dominick & Dominick. 
DOL. ee 
40 Williamson & Squire.. 


6S ae 


102 A. E. Butler & Co.,Chi, 
117 oe 
142 Morris & Pope....cees 
142 ee 
46 4. EX. Butler & Co.,Chi. 
115 ; 


274% D. T. Moore & Co.. 
5 Finch & Tarbell...... 


8144 A. E. Butler & Co.,Chi 
1004 ‘ ba 
ty) ‘ - 

; F. S. Smithers & Co... 
OO A. E. Butler & Co.,Chi. 

116 Williamson & Squire.. 
107 : = 
21 4. Kk. Butler & Co.,Chi 

340 : 

2452 ; ee 
17 4. Hicks Lawrence 
62% M. Lachenbruch & Co 
52 J. S. Farlee & Co... 
i 
152 M. Lachenbruch & Co. 
101 Spencer Trask & Co 
73 Holmes, Bulkley & 

R7 . Wardrop 
65 ee 
43 Wm. C. Orton. . 

172 Williamson & Squire 

147 Chas. H. Jones & Co 
7 F. S. Smithers & Co 
21 * os 

17 Merrill, Lynch & Co 
a4 de 
6% Livingston & Co 

6% “ 

215 Merrill, Lynch & Co 
98 4. E. Butler & Co.,Ch 
47 
uy 
3% Finch & Tarbell....... 
80 A. E. Butler & Co.,Chi 
96 ot 
30 Merrill, Lynch & Co... 
37 ~ oe 

295 Williamson & Squire.. 
15 F. S. Smithers & Co... 


43 A.E.Butler & Co., Chi. 


——Offered—— 

At By 
44 Finch & Tarbell 

40 Dominick & Dominick, 
52% 

42 Williamson & Squire 
105 4. E. Butler & Co.,Chi 
121 = 
144 Williamson & Squire 
145 7 

48 A. E. Butler & Co.,Chh 
116 " 


10 Finch & Tarbell 

20 acd 

82% A. E. Butler & Co.,Chi. 
101% ss 


>! 


1 F. S. Smithers & Co, 
3% A. E. Butler & Co.,Cht 
119 Williamson & Squire 
109 e 


246% A. E 


Butler & Co.,Cht. 
i8 M. Lachenbruch & Co, 
6 A. E. Butler & Co.,Cht. 
54 J. 5S. Farlee & Co 
62 se 

153 A. E. Butler & Co.,Chi 





107 Spencer Trask & Co 
75 Holmes, Bulkley & 

92 Wardrop 
7 

y) Cc. Orton 
176 amson & Squire 
10) Chas. H. Jones & Co 
11 F. S. Smithers & Co 
LSo Merrill, Lynch & > 
103 ™ 

™ igston & 

‘ 
220 Merrill, Lynch & Co 

Butler & Co.,Chi 


100 A. E 


8% Finch & Tarbell 


81 4.E.Butler & Co., Chi 
9 = 

35 Merrill, Lynch & Co, 
38% = 
302 William C. Orton 

19 F. S. Smithers & Co. 
45 M. Lachenbruch & Ga, 
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Annalist Open Security Market 





“0 





~ — aa en 








Stocks 








| Stocks ~ Stocks | 





INDUSTRIAL AND MISCELLANI 





Bid for— 


Eastern Stee 65 Daw & 
Do pf. . 128 

Fajardo Sug 1 110 = Webb, Lev 

Federal Sugar R GS Chis H. J 
Do pf 9: 

Federal Mot SO Merr sy 

Ford Motor ¢ f sD Mi. Lacher 

General |} 01 Steinber 


Gt. Western S$ 00 «=F. F. Hutt 
Do pf., 7. Ja 12 


Great Lakes ] £ } On \ I 
Goodyear Tire & } 

Do pf. . : » 105 
Guanta. Sugar ¢ $ 12 62 Cha H. Jone 
Hart, Schaffner & Marx 77 A. E. Butler & Cc 
Holland-St. Louis §S ur lt ; 

Do pf.. ° 
Holly Sugar 19 Vi te, We 
Holly Sugar pf coon «68 


Hupp Motor 74 Merrill, Ly 
Do pf 100 . 


Ingersoll-Rand 209 DD. T. Moore 


Do pf, 6... JJ 103% 
International Salt, 2 Q.J 39 Williamson 
International Shoe % Steinberg & 

Do pf. 107% 


International Motor a 9 Merrill, Lynch 


Do pf. ; 22 
Kellogg Sw. & Sur 12 A S A.E.Butler 


Kentucky Solvay Coke 225 M. Lachenbruct 
) 8 22 A. FE. Butier 
Kresge . » 10% Merrill, Lynch & 


Kellogg T. Corn 





a . 10% 


Lima Locomotive ‘ 26 C«S H. Hensel.. 


Do pf... 94} 


Mante Sugar % Cha H. Jones & 
McCall Corp. ist pf 7..Q..J 85 White, Weld 
DE scecacdaas< 47 Merrill, Lyn 


Do pf.... 93 


Midland Securities 87 Wm. C. Orton 
& 


, 
> 


Michigan 
Michigan Sugar ~ OR 
Do pf., 6 OG 


Mohawk Valley ‘ 95 Chas. H. Jones 


National Candy ae >» Steinberg & 
Do ist pf. . 97% ' 
Do 2d pf 

Nat. Grocer ; S24 A. E. Butler 
Do pf., 6 91 





Nat. Sugar Ref., 6 Q.J % Webb, Levett 
National Propert 2 A. Hicks Lav 
Do prt SO 
New Niquero f 1 Vebt evet 
New Jersey Zinc, lf . x) Williamson & 
Otis Elevator & 4.E.Butler & 
Parke, Davis & 1 
Packard Motor 0 Merril 
Do pf 
Phe! Dod ~ d ¢ 
Paige-Detroit 18 Ir Lyr 


Peerless Moto 
Prest-O 
Poole E 
Remin 
Do S 
Do 2d pf 
Regal Mot 
Reo Motor C 
Reo Motor T 
Royal Bakir I 
Royal Bak’g I 
Santa Cecilia S 
Do pf . 
Safety Car He 


Saxon Motor A err 












> 


CONSOLIDATED STOCK 
EXCHANGE 


Week Ended Jul I 





15 Am. Zinc. pf. 65 65 65 65 50 Inter 
3.810 Anac. Copper.. 80 R214 as 
| 
81 A., T. &2 S. F.1 104% 108% | 


7.360 Baldwin Loco.. 8044 80% 71% 


ri 
7 
570 Balt, & Ohio.. 8 89% 87% 89 1,310 Kennecott 


Continued 





1,050 Int 
104°, 17,320 Int 
2% 120 Int. 





INDUSTRIAL AND M US— Continue 


< < ( 
S . &S 
3 dad Sugar 
I Fe 4 
Uni \ 
| D ¢ 
! t 
i? ¢ 
Ur P er 





nited Motor 
> ‘ir r ent & 
TY t Stat ( & 
0 | 
r i Huttor 
f nbe & 
Levett 
ne Ort« 





Woolworth, & Q.Mar ferrill, Lynct 


Do pf. 7 


Cn ne entntenaceeestnetienenestseensnnenensene 
— 
™ 4 
‘S| 
on 
ff 


Alb. & Susquehanna, *9 J exandre & Burnet 
Allez. & Western, f IJ 

Am. Tel. & Cable, 5 _M J eph Walker na. 
Atlanta & Char. A. L., 9.MS exandre & B 
Augusta & Sav., 5 J <i 


3Zeech Creek, 4 Q 
| B'’way & 7th Ave 
| Brookly n City, & 
Canada Southern, 3 A 
| Catawissa Ist pf., 5 M? 


Do 2d pf., 5 MN 


Cayuga & Sus., 9 J si 
Christ. & 10th Sts., 8 Q.J ph Walkar a. 
Cia... 5. 2 C., 6.... MN 
Cleveland & Pitts., 7 Q.M exandre & Jp 
Do Bet. Stk., 4 Q.M 4 
Com. Union Tel., 12 . 
Day. & Mich. pf., 8 Q 
Do €:, Sih. <sc0cs AO 
Del. & Bound Brook, § Q 
Delaware R. R., 8 AO Walker ns 


Detroit Hills. & S. W 4.A ndre & Burne 
rmpire & Bay State 

I BVO... Wine 2.J t Valker & ns 
*ittsburgh, 7 Q.M ndre & B 


200, 10 A VY Aine a 











t. W. & Jackson pf., 54%.M <andre & } 
424 & Gr. St. Ferry, I ker 
Fr lin Telegray 
G. R. R. & B., 12 
Gold & Stock Tel., ¢ 2.5 ire & ¥ 
Hart. & mn. We A 2 Walke ~ 
Hereford {| R 
I Cent., leased e, 4 lre & t 
I M Tel, 4 
Internat ear é 
Jack Lan. & §S A 
Joliet & Chicag: 7 k £ ® 
K. C..Ft &M ¢ ) 
Eg. C_LAt.L. &€ Go f 
I } R. | 1 n & 
I M - & |} 
] & M I Walker 4 
M ( I e & } 
M: ittan I rf 
Mir S I 

lir 4 
4 & RB 
Mot & Oh 1 
ae & Ean na. 


& Chardon 
ney * 


d Bonds 


0 i tional Lots 


USO S« 
S09 Southern } pep 04 a 
es * ents ¢ > . 
950 Studebaker Co.137% of exa a 
1,150 Tenn, Copper 9 by Certified Ac- 
tS Texas Co 787 181 17% ed te ter £ 
70 T 7 1 to our clients, f 
470 Third Avenue... 67% 671, t or 


130 Un. Bag & P , ‘ t on and protection 
5,810 Uniom Pacific..136 135 134% od. Tel, 1336 I 
















~ 








Du Pont nt Powder 
Hercules es Powder 
Atlas Powder 


Bought, Sold, 
Quoted 


C. 1. HUDSON & CO., 
36 Wall St. 





Midvale Steel 
White Motors 
Cosden Oil & Gas 
Sinclair Oil 
Oklahoma Prod. 
Muskogee 


Our service department has secured in 


formation on these stocks of vital interest 
to every stockholder or prospective pur 
chaser. Write at once stating which of 


these issues you are interested in 


Chas.C. James & Co. 


One Wall Street, New York 


Telephone Rector 9087-8-9 








We Execute Orders 


In All 


Curb and Unlisted 
| Securities 
S.L. Waitzfelder & Co. 


| 25 Broad Street, New York 











‘theca adele 


L 
CARL H.PFORZHEIMER&CO 


Phones 4860-1-2-3-4 Broad 25 Broad St, N. ¥ 


SUBS EN BLOO 
STOCK 


SUBSIDIARIES 


FRACTIONS OLD 


PIERCE OIL CORPORATION 
10-Year 6% Convertible Gold 
Debentures of 1924 


1916 of he above 
sentation 


due July 1, 
payable on pre 
after that date 


Coupon 
Debentures will be 
at our office on and 


LADENBURG, THALMANN & CO. 


25 Broad Street 


INVESTORS’ REVIEW 


Bent on request to those interested in 
financial topics 
We spectalize in Curb and Motor Stocks 


William S. Dugan & Co. 


Established 189% 


@4 Broad St.. New York. Phone 1940 Broad 


Imperial Oil 
Tidewater Oil stock & rights 
Douglas Fenwick & Co. 


Ou Stocks 


Tel. 4220 John 


Standard 
34 Wall St. 


teed T. Meacham 


Member Cleveland 


Citizens Building, CLEVELAND, OHIO 


Stock Exchange 


“ Correspondence Solicited 


Gray & Davis 
Cole Motor 


Send for Information 


MORGAN & FINLAY, 
116 Broadway. Tel. Rector 9272. N. Y. City 


Uniess the business man carries enough 
life insurance he is wasting his capital. 


F. A. Morrison, 


Generai Ageat 


44 Court Street, Breeklya, N. Y. 


Mein 2966 





| 


| 


| 
| 
| 
| 
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Yeu York, Monday, July 3, 1916 

















Stocks 








Stocks 





GUARA eo ISS 


At 
Northern Central, 8... JJ 87! 
Northwestern Tel., 6 JJ 53 
Oswego & Syra., 9 FA 98 
Pacific & Atl. Tel., 4 JJ 16 
Paterson & Hudson, 8 JJ 7 
Paterson & Ramapo, 4 JJ 45 
P., B. & L. E } AO 39 
Do pf., 6 MS 06 
Peoria & Bureau Valley 130 
Pitts., Ft. W. & Chi., 7..Q.J 155 
Do spl 7 Q.J 145 
Pitts McKeesport & Young. %2'4 
Pitts., Y. & Ashta. pf., 7.Q.M 157 
Rensselaer & Sara., 8 JJ 173 
Rutland & Whitehall, 6..Q.F 120 
Saratoga & Schenec., 7 JJ 158 
Sharon Railway, 6. MS 64 
Sixth Avenue, 7 Q.J 113 
South. & Atl. Tel., 5 JJ 22 
Southw. of Ga., 5 ee UP 
St. L. Br. Ist pf., 6 JJ 1064 
Do 2d pf., 3 JI WD 
Tun. R. R., St. L., 6 JJ 104 
Twenty-third St., 6 Q.F 230 
Un. N. J. KR. R. &C., 10..Q.J 223 
U., Che. & Sus. V., 6 MN 133 
Warren R. R., 7 AO 77 
Wee De Bec ccevsnceceséces 113 


*In addition to the semi-arnual 


ing total 


paid on the stock up to $12.45 a 


UES— Continued 





id for—— Offered 
By At By 
exandre & Burnett aia! Jos. Walker & Sons 
o OD - 
sa ee 100 Alexandre & Burnet 
4 eo 17% ” 
Jos. Walker & Sons... 80 Jos, Walker & 5ons 
o ... 30 ee 
xandr © Burn ‘4 
a Alexandre & Bu 
140 
- ee 17 - 
Jo Walker & Sons 146 on 
Alexand: *& Burnet “5 ” 
oe 162 
oa es Bee si 
= co 180 Joseph Walker & Sons 
= oe 162 : 
ae - 6“ Alexandre & Burnet 
- 116 “ 
Jos. Walker & Sons 24+ Jos. Walker & Sons 
Alexandre & Burnet 105 = 
Jos. Walker & Sons 10 Alexandre & Burnet 
i ~- HYG 
- 106 a 
“0 Jos. Walker & Sons 
Alexandre & Burnet 225 «6 Alexandre & Burnet 
Jos. Walker & Sons 138 Jos. Walker & Sons 
Alexandre & Burnet 79 Alexandre & Burnet. 
Jos. Walker & Sons 116 
dividends an annual payment of $3.45 is made, bring- 


year ¢In addition 2 per cent. is paid semi- 


bringing total for year up to 14 per cent. 


OIL ISSUES 


annually in April and October, 
At 
Anglo-Amer. Oll, 10......... 15's 
Atlantic Refining, 20 Q.M 690 
Borne-Scrymser, 20 ecccee HAO 
Zuckeye Pipe Line, 8...Q.M 8 
Central Petroleum pf 37 
Chesebrough Mfg., 40 Q.M 310 
Colonial Oil , eece ec 70 
Cosden & Co . ° ° . a 
Yontinental Ol, 12 .Q.M 320 
Crescent Pipe Line, 3 QM 4) 
Cumberland Pipe Line, 5 D 80 
Eureka Pipe Line, 24 Q.F 200 
Galena-Signal Oil, 12 Q.M 154 
Do pf., 8 Q.M 142 
Gee GR’ SGM. 0 60066cccenseee 220 
Houston Oil eccoscoscseccoe 15 
Do pf ecceccoccocsccoccccs OD 
Illinois Pipe Line, 15 J 169 
Imperial Oil, 8 M.S 215 
Indiana Pipe Lines, 8 QF 7 
International Petroleum 1% 
Magnolia Petroleum crcocce SH 
Midwest Refining, 6 QF 67% 
Midwest Oil coceccece 47 
Muskogee Refining, 12....M 3% 
National Transit, 2... Q.M 14 
National Ref ov cccecoe .6e 
Lo pf ° asecvcess Sem 
New York Transit, 16....Q.J 180 
Northern Pipe Line, 10 JI 95 


Oklahoma Producing & Ref.. i™% 


Ohio Oil, *5S . OM 4 
Prairie Oil & Gas, Bi casesece 385 
Pierce Oil ..... coccce 11% 
Prairie Pipe L ine, 5. . 212 
Solar Refining, 10.. JD 2s0 
So. Pipe Line, 24 Q.M 187 
So. Penn. Ol, ft12 Q.M 342 
S. W. Penn. P. L., 12 Q.M 108 
Standard Ol) (Cal.), 10..Q.M 247 
Standard Oil (Ind.), 12..Q.F 562 
Standard Oi! (Kan.), 12..Q.F 45 
Standard Oil (Ky.), %16..Q.J 400 
Standard Oil (Neb.), 20...JD 340 
Standard Oil (N.J.), 20..Q.M 519 
Standard Oi! of Ohio . 620 
Standard Oil (N.Y.), 8..Q.M 205 
Swan & Finch, 5.......+-4+. - © 
Sapulpa ee 11% 
Do., pf ° 11 
Tide Water Oil, old s 180 
Union Tank Line, 5......M3 
nion Oil (Cal.) 
Vacuum Oil, 8 eceeceese O™ 
Washington Oll a0 
Wayland Oil & Gas... ‘ 4%, 
*Not including extra dividend 
1915 tNot including 1% extra p: 


Bid for— Offered 
By At By 
Emanuel Parker & Co 16 Emanuel Parker & Co 
Pforzheimer & ‘o 695 ma 
350 of 


87 Pforzheimer & Co 


Douglas Fenwick & Co. 39 Douglas Fenwick & Co 


WwW. C. Coles & Co 315 Pforzheimer & Co 
Pforzheimer & Co 75 Emanuel Parker & Co 
Ww. C. Coles & Co 25% W. C. Coles & Co 
Emanuel Parker & Co , = 
W. C. Coles & Co... 42 

< 85  Pforzheimer & Co 

- eee 205 se 

” cscoe BO - 

= oso See W. C. Coles & Co. 
Pforzheimer & Co.... 235 Pforzheimer & Co 

“ 17 os 

= ooo @& “ 

“ _. 162 “ 
Douglas Fenwick & Co. 225 Douglas Fenwick & Co 


ee 8S Ww. CC. Coles & Co 
10% Emanuel Parker & Co 
Douglas Fenwick & Co 


Pforzheimer & 
Ww. Cc. Coles & Co 
Douglas Fenwick &Co0. 225 


Pforzheimer & Co..... 68% Pforzheimer & Co 
W. C. Coles & Co 48 W. C. Coles & Co 
” és 8 9-16 
+ sscs Pforzheimer & Co 


osesecec 150 Carl S. Russell, Cleve 
Carl S. Russell, Cleve. 128 <x 
Emanuel Parker & Co. 185 Emanuel! Parker & Co. 
W. Cc. Coles & Co ; %  Pforzheimer & Co. 
sa 226 Emanuel Parker & Co. 


Emanuel Parker & Co 7% W. C. Coles & Co 
- 5300 )=6Pforzheimer & Co 
W. C. Coles & Co 12% 2s 
= 218 
- ose ae W. Cc. Coles & Co 
Pforzheimer & Co 190 - 
- 345 Pforzheimer & Co 
106 7 
Ww. c. Coles & Co 249 W.C. Coles & Co 
Emanuel Parker & Co. 565 Pforzheimer & Co 
se 445 “ 
Ww. Cc. Coles & Co 405 ” 
Pforzheimer & Co 345 ™ 
- -. S21 a 
_ 625 _ 
207 Ww. C. Coles & Co 
10) Pforzheimer & Co 
W. C. Coles & Co 124% W. ¢ Coles & Co 
~¥¢ 16 
Douglas Fenwick&Co,. 190 Douglas Fenwick& Co 
Ptorzheimer & Co 81 Emanuel Parker & Co 
76 EK. F. Hutton & Co 
Pforzheimer & Co 27 Emanuel Parker & Co 
35 Ww. C. Coles & Co 
W. C. Coles & Co 5 
4%% paid March 20, 1916. +Paild 2% extra Dec. 31, 
aid Jan. 3, 1916. §Not including 3% extra paid 1916. 


MUNITIONS COMPANIES 


Aetna Explosives pf 


—Bid for— Offered 
By At By 

Webb, Levett & Co. 80 Webb, Levett & Co 
Atlas Powder, °%5 - inne Ee C. I. Hudson & So 

Do pf. ...+0++eececees eceeee 99 Wheatley,Match. & Co, 101 Wheatley,Match. & Co 
BK. W. BIISS.....ccecccccceces 425 Webb, Levett & Co . 635 Webb, Levett & Co. 

Do pf. ...-.eeeee8 cceeecos TW S coos OA 7 
Du Pont Powder, Del -.-- 283 C. I. Hudson & Co . 287 KE. F. Hutton & Co 
Do deb ose coee 108% 
Hercules Powder, ts. Q.M 355 
Do pl, 7. .ccccccccccces Q.F 114 
Marlin Arma ...+-sservecess  @ 
Do pb.oscccccccsecccs eed Ct 
Nilea- Bement- Pond ..... eves 166 
DO Bab. 20 cccceccect 103 


Winchester Rote. aren, ‘100 


Dominick & Dominick 
Webb, Levett & Co. 


Wheatley, Match.& Co. 104 
Williamson & Squtre.. 356 
Dominick & Dominick. 115 


Frigpe Be Geir ccccce . 2@ Trippe & Co 
oon ns 

weem, Levett ‘: Co. . 170 Webb. Levett & Co. 
eee A oa 

Rebiagen & Ge...... Robinson & Co 


*Net tnoluding Sg% <xEra paid March 10, £916. cacgumieees: 8% extra patd March 


2, 1916. 







New Jersey 
Investment Securities 
J. §. RIPPEL & COMPANY 

















18 Clinton Street, Newark, N. J. 
Tel. 3250-3251-3252 Mulberry 


Coggeshall & Hicks 


Investment Bankers 


128 Broadway, New York 








American Light & Traction Co. 
COMMON & PREFERRED STOCKS 
DEALT IN BY 


A. LINCOLN EGLINTON & CO. 


43 ee ~ i Place, New York. 
Tel. 7127 Hanover. 


Am. Waterworks & Elec. 
All Issues 
Bought—Sold—Quoted 


OTTO BILLO 
Hanover 6297. 37 Wall St., N. ¥. 


DIVIDENDS. 
PACIFIC GAS AND ELECTRIC CO. 
COMMON STOCK DIVIDEND NO. 7 
A quarterly dividend of $1.25 per share, 


upon the Common Capita! Stock of this Com- 








pany, for the three me nt hs ending June 30, 
1916, will be paid on July 15 », 1916, to share- 
holders of record at 3 ‘clock P. M. June 
30, 1916 The Tran Books of the Com 





pany will not be clos 
dend will be mailed 


Checks for the divi 


| 


PACIFIC GAS AND ELECTRIC COMPANY 
A. ¥ HOCKE NBEAMER 
, Vice and Treasurer 
San Francisco, Californ 30, 1916 








“MIAMI COPPER COMPANY, 
61 Broadway, 
DIVIDEND wa 16. 








June 29th, 1916 
The Board of Directors of Miami Copper 
Company have this day declared a dividend 
of $1.50 per share for the quarter year end- 
ing June 30th, 1916, on th apital stock of 
the Company payable Aug 15th, 1916, te 
stockholders of record at 1e close of busi- 
ness on August Ist 1916. Books will not 

close. 
SAM A. LEWISOHN, Treasurer 


AMERICAN LOCOMOTIVE CO. 
30 Church St., New York, June 7, 1916 
A quarterly dividend of 1%% upon the 
Preferred capital stock of the American Loco- 
motive Company has been declared payable 
on July 21, 1916, to the Preferred stock- 
holders of the Company at the close of busi- 


ness on July 5, 1916 Dividend checks will 
be mailed on July 20 1916 The transfer 
books of the Company will not be close 


W. SPENCER ROBE RTSON 


American Telephone & Telegraph Co. 


A dividend of Two Dollars per share 


Secretary 


will be paid on Saturday, July 15, 
1916, to stockholders of record at the 
close of business on Friday, June 30, 
1916. 

G. D. MILNE, Treasurer 


THE AMERIC AN SEE DING M. Ac HINE co, 
General Offices, Springfield, Ohio. 
REGULAR QUARTERLY DIVIDENDS OF 
ONE AND ONE-HALF PER CENT. (1%%) 
— the PREFERRED and ONE PER CENT 
(1%) upon the COMMON CAPITAL STOCH 
of ae Company have been declared payable 
July 15th, 1916, to stockholders of record at 
the close of business June 30th, 1916. Trans- 











fer books remain open 
B J. _W ESTCOTT, _ Treasurer 
NIPISSING ‘MINES COMPANY. 


165 Broadway, New York, June 23, 1916. 
The Board of Directors has today declared 
a regular quarterly dividend of FIVE PER 
CENT., payabie July 20, 1916, to share- 
hoiders of record as of June 30, 1916. The 
transfer books wil! close June 30, 1916, and 
reopen July 18, 1916 
P. C. PFEIFFER, Treasurer 


If you have money to it 
vest—or have money 
ready invested—you can 
profit by reading “Jas 
per’s Hints to Money- 
Makers” which are a 
feature every week of 
lie’s 
Jasper gives you a keen an- 
alysis of investment condi- 
tions, and sound unbiased 


advice on what to do, and 
what not to do. 
At ell news-stands—iGc. Or send $5 te 


| ees $25 Fifth Avenee, New York, 
for the next 62 | issues. 





FOR BESEARCH. 


The New York Times index gives Gate 
and piace ef every erent. Pubi quas- 
=. $2 a veteme 
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Earnings of Railroads and 


Below are given the earnings of im- resulting from the deduction of expenses 


portant railroads and public utilities ac- 
cording to the latest reports published. The 
net earnings are in some cases the figures 


May, Compared with the Same Month in 1915 


—_——_Gross——_- 
Amount. 


$551,228 
11,967,919 
10,201,713 
1,094,247 
118,570 


978,564 - 


3,107,169 
4,243,767 
9,110,463 

39,216 





4,463,150 
111,725 
6,450,128 
5,985,472 
940,772 
4,318,612 
1,043,125 
855,850 
318,439 
5,293,541 
6,533,155 
12,880,344 
6,261,274 
523,874 
8,734,026 
162.535 
3,071,695 
1,000,920 
942.685 


1,144,674 


17,298,003 
1,845,691 
3,827,154 

155,956 
327,941 
616,126 
3,839,5: 
1,318,337 
2,070,424 
485,718 
$1,784,865 





88,511 
293,209 
481,471 

1,313,144 
72,927 
457,092 
7,015,746 
19,792,494 


614,649 
37,764,829 


Tes 


ee 


T 


}. 


P+ 


4. 


P+ t++t++ +4444 | 


+ 


Change 
$139,129 
2,365,822 
1,925 507 
PRS SOU 
3,789 
120,408 
384,250 
720,657 
1.866.267 
1,643,556 
196,290 
749,886 
27,796 
1,268,296 
1,146,696 
108.898 
473,342 
154,746 


1,885,094 

2 288 062 +4 
1,344,343 4+ 
139,174 + 


2.149.566 


18 


~t) 
(08,244 
162,66 
451,402 
191 
RO 
590 568 
$75,4 
91 929 





8,503,454 


$191,026,637 + $40,811 719 
+Deficit last year 


Month. 
January 
February 
March ..... 


BONE ccccccccceces 





Amount. 
$66,257 
949,986 
422, 046 

1,457,548 
104,163 
983,661 
849,057 
506,519 





$5,339,237 - 


13,065,685 
$18,404,922 


*7,091,000 


*Milre 


od el 


+ 
is. 


cos. 


-Gross- 





























net in the 





























alone from gross receipts; in others they’ these fig 
are the amounts remaining after taxes have the best g 
been paid. As each company reports its earning 
. 
Railroads 
May and ‘Five Months’ Gross and Net Earnings 
Earnings January 1 
Net Company Gross—— 
P.C. Amount. Change. P.C. Amount. Chang 
33.8 $209,544 + $118,959 +131.3.. Alabama Great Southern... $2,518,639 
24.6 4,317,231 + 1,474,859 51.9..At., Top. & 8. F. System... 5 
23.3 2,855,411 — 257,994 &.3..Baltimore & Ohio......... 45,282,958 6 
35.9 283,063 + 65,259 29.9. .Buff., Roch. & Pittsburgh... 4,936,643 KA 
3.2 18,455 + 8,124 78.6. .Buff. & Susq. R. R. Corp.. 686,039 4 or 
14.0 183.379 4 46,047 33.5..Central of Georgia 5,128,721 Ms 
14.1 1,405,265 + 355,862 35.8. .Central of New Jersey 15,190,787 944 
20.4 1,480,421 + 394,105 36.3..Chesapeake & Ohio 90,380,898 07 
25.8 2,298,146 + 603,680 35.6..Chi., Mil. & St. Paul. 42 079,992 7.24 
25.7 1,013,824 + 340,465 50.6..Chicago & Northwestern... 37,160,844 5.197 
23.6 319,559 + 70,695 28.4..Cin., N. O. & Texas Pacific... 5,894,617 97 
20.2 1,618,060 + 374,188 30.1..Del., Lack. & Western..... 20,520,393 973 
33.1 29,892 + 22232 +290.2..Detroit & Mackinac... 501,376 71,8 
24.5 1,861,376 + 761,148 69.2. . Erie ee ee rere ee » 29,574,951 2 S 
23.7 1,288,733 608,177 89.4. .Illinois Central ee 28,855,467 4.24 
1 + T9299 110..Kansas City Southern 4.343,635 R&S 
3 1< 91,827 7. .Lehigh Valley Road 18.912.609 91238 
} 4 102,594 60.3 .Maine Central ‘ons 4,920,383 40 
9 208,810 — 10,572 18 .Minneapolis & St. Louis.... 4,364,628 4 SS! 
13 75,254 44,492 7.1 N. Y., Susq. & Westerr 1,882,522 
2 0 9 988,232 + 921,456 67.0 .Norfolk & Western 94154173 + 6.97 
10.5 9 441,943 + 1,101,170 &)?1..Northern Pacific 29, 873,368 7. 
915 4094701 + 1,441,670 54.3 .Southern Pacific ......se6 59,029,248 Sf 
7.3 2,021,823 + 684,288 51.2 .Southern Railway ‘ 29,942,759 
; 190,304 130,235 +216.8. .Toledo, St. L. & Western 2,952,155 
t 1558,157 SA Union Pacific 
5.605 9A 9 Virgir & Southwestern 
FO7T.660 !"44).. Wabast eee aie 14.834,953 
97 567 37.3..Western Maryland 4,531,869 
4 261.354 170.8..Wheeling & Lake Erie. 3,822,639 
4 QS DS: 14.5 Yazoo & Mississippi 5,364, S05 
N. ¥. CENTRAL SYSTEM 
0 5.597 299 1.869.549 50.1 New York Central Road.... ( 
26.8 59L JTS 197,456 5O1 Boston & Albany 
29.6 1,130,125 521,46: 85.6. .Cleve, Cin., Chi. & St. Louis.. 
25.7 35,216 22,702 181.5. .Cincinnati Northern 
9.1 121,503 12.0698 n4.2.. Kanawha & Michiga T 
29 184.0SS8 110.511 50.2. . Ls Erie & Western...... 
36.4 1.213,175 nD 64 S7.5 Michigan Central.. i 
$2.9 $28,515 305 963 249.7..N. Y., Chi. & St. Loui 1.7 
17.7 1,056,718 428 660 68.2 Pittsburgh & Lake Erie 7 4 f 
15.9 70.831 35,320 99.5..Toledo & Ohio Central * F 
31.8 10,429,041 4.099.710 64.8..Total N. Y. Central System.. 6, 
PENNSYLVANIA SYSTEM 
8.4 10,362 + 2.569 18.1. .Bé Chesapeake & Atlantic. 30,327 
27.9 108,672 14.8350 7T0.2..Cumberland Valley aa oO. 
18.1 92,622 42.514 S4.1..Grand Rapids & Indiana.... », 286,854 + 2 
11.5 419,215 + 71,533 20.5..Long Island hmbaa aon 5,298,871 + ; 
1.9 7,176 4. S24 205.1..Maryland, Del. & Virginia... 288,882 — 
32.1 149,152 69,089 86.1..N. Y¥., Philadelphia & Nor.. 1,969,432 
49.5 2,313,965 1,164,268 +101.3..Pennsylvania Company..... 28,801,489 
27.4 5,510,859 + 1,748,447 16.5..Pennsylvania Railroad...... 92,259,999 + 
43 629,300 263,898 72.3..Phila., Baltimore & Wash... 5,003,053 + l, 
13.0 45,277 + 11,121 4.6..Philadelphia & Camden Fy.. 332,913 
35.3 1,018,803 + 468,900 85.3..Pitts., Cin., Chi. & St. Louls, 20,247,149 + 5,138 
24.3 216,018 + 96,578 SO.7..Vandalia Road 5,176,071 + 91 
14.9 114,873 + 18,733 19.4..West Jersey & Seashore 4 HOS, 1¢ 
30.4 10,634,294 + 4,002,116 60.3..Total Pennsylvania System.. r BS, 859, ( 
27 $59,006,960 4+$20,314,458 52.5..Total 54 roads.. .. -$878,674,847 +$174,248. 
EARNINGS OF PREVIOUS MONTHS 
—Gross.- -——— ~Change. —— Ns 
1916. 1915. Amount. P. Cc. 1916 
$260,124,806 $213,184,416 + $46,940,390 22.1 $68,862,996 $4 
275,397,524 215;8.%672 + 59,999,852 27.9 70,152,458 


300,620,600 
255,324,002 
191,026,637 





239,699,331 + 


210,782,562 
150,214,918 


+ 


+ 


60,921,269 
44,541,439 
40,811,719 


+rrt+ 


4 


25.4 
21.1 


27.2 


Public Utilities 


Five Months Ended M 


Company. —_——__—_- Gross 

P. ¢ Amount. 

17.2. .Appalachian Power ...... ee $316,221 + 
0.2..IIinois Traction Co......<6« 4,921,131 + 
5.6.. Northern Ohio Trac. & Lt.. 1,940,628 + 
S.S Pacific Gas & Elec. Co...eece 7,821,984 + 
11.0..Southern Utilities Co ‘eu 5OS,675 + 
24.9..Third Avenue Railway..... 4,487,204 + 
14.5..Twin City Rapid Transit... 4,156,225 
15.1..West Penn. Traction..... ue 2,443,027 


(Fe) Ss com 


24 cos 


Total 


panies. 


previously reported... 


~ 
4 


65,948,126 


companies. ..... ee $92,543,221 


Foreign Companies 


1.3..Brazilian Trac., Lt. & P., Ltd. 


#32 589,000 


e $26,595.,¢ 195 


+. 
‘A 


EARNINGS OF PREVIOUS MONTHS 


May, 1916, Compared with Same Month in 1915. 
= Net- ~ 
Change PC Amount. Change 
$15,200 29.7 $11,285 
89.463 10.4 }. 14,509 
98,722 t0.5 + 33,884 
30,560 2.0 - 98,272 
899 0.8 39,880 + 3,951 
15,905 4.9 371,23 + 73,902 
57,584 1.3 333,792 + 41,702 
98.809 242 255,098 33,473 
$374,224 7.5 $2,141,009 + $154,434 
2,219,048 20.4 6,547,494 1,372,528 
$2,598,272 16.4 $8,688,503 + $1,526,962 
24270 SOO 6.3 *4.045,000 + *51.020 
Gross. 


Month. 
Feb., 


Apr. 
May, 


— 


Number 
Cos. 
Jan., 1916... .82 
1916....74 
Mar., 1916... .80 
1916... .90 
1916... .32 





rw 
ee 


This Year. 
$31,224,410 
25,584,499 
25,745,263 
54,104,600 
18,404,922 


Last 


Year. 


$28,266,272 
22,365,635 
22,728,868 
48,166,274 
15,811,650 


Change. 


Amount. 
+ $2,958,138 
+ 3,218,864 
+ 3,016,395 
+ 5,938,326 
+ 2,593,272 


Pp. C. 
+10.5 
+144 
+13.2 
+12.3 
+164 


This Year. 
$15,175,721 
12,023,078 
11,556,767 
20,567,926 
8,688,503 


Net.- 


87,167,571 7,9 
73,293,796 
59,006,960 


cr 
476. 
e415 OF 
o wD 
72,44 
7 4 
1( 





Last Year 
$13,193,666 
10,225,664 
9,946,505 
18,526,630 
7,161,541 


Utilit 


rec 











* 
tes 
onth to month, 


currently, 
ond 


of 


are 
their 


with Same; -1915 


179,481 


248 
»64 
14 


4 

unt 
82,055 
97,414 


610,262 


041,296 


1,526,962 


Vet- 


Change. 
$337,735 
4,037,395 
718,108 
452,277 
111,229 
4,718 
$49. 391 
$23,154 
2,353,137 
000 GOD 
334 554A 
2,403,915 
54,0380 
914,117 
654,007 
188,175 
596,221 
247,448 
67,124 
28,219 


160.012 





hamge.- 





HAS 
DO mA 


£ 
SNR ON“ 


Sle] +) - 


~!I 
2NA SO & 


rt 
ore 1 Dy 
CIA KWA At 


= 


P-¢ 


+ 67.6 


805 + 73.4 
,214 + 505 
321 + 41.7 
458 + 525 


od Year Be 


Change 
$75,037 
169,953 
252,195 

60,003 
57,305 
£956 
250,921 


298,186 








271,550 
), 102,084 


373,634 


=~! 


27,350 


~) 


hange. 


fore, 

r. 
+ 76.6 
t 9. 
1S] 
1.7 
16.5 

+ 21.0 
+ 182 


+ 13.4 


j yo 4 
+ 900 
+ 40 


P.C. 
+15.0 
+17.6 
+ 16.2 
+11.0 
+213 
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New York Stock Exchange Transactions 


Week Ended July I Total Sales 2,704,521 Shares 


High and low prices may be for odd lots. High and low prices for the year are based on 100-share lots, the official unit 





























Range Range Amount Last 

—for Year 1915.— _— -for Year 1916. STOCKS Capital Dividend Pald Per Per Net 
High. Lew. High Date Lew Date. Stock Listed. Date. Cent. iod High Low Last. Changes. Sales. : 
e- ee 5214 June 29 52%, June 29 A‘ ME TEA CO seccsesoe Seale : = 52% 52 52, 100 
ee ee 97% June 29 97% June 29 “* Acme Tea Co. 1st pf é . 2.750,000 97% 97% 97% 100 
145 80 154% Jar r 132% Mar.14 Adams Express ORES 12,000,000 June 1,°16 ; Q 137% 127 137 ‘ 200 
** ee 21% Apr. 29 15 Apr. 27 Advance Rumely...........ecees 10,441,000 1h 15 15 , 10M 
** we 43 Apr. 2 32 June 24 Advance Rumely pf 1,990,600 _ ; . ; 29 

e* ee 64% June 29 64% June 29 Ajax Rubber? : $000,000 June 15, °16 $1.25 oO G4) 644 G41 RO) 
4014 21% 26% Jan. 7 17% Mar. 6 Alaska Gold Mines} ... 7,500,060 nee Ke D1, 18% 181 ° 7.700 
15% 9% 10% Jan. 7 7% Junel7 Alaska Juneau Gold Miningtt Lt 2: ee Q5, 7%, g 6.600 
49% 7% 33% Mar. 14 22% June28  Allis-Chalmers Mfg R 25,924,500 1S pe 25, 291, IBY , 12 0K 
85% 33 84%, May 16 72% Apr. 22 Allis-Chalmers Mfg. pt ..« 16,460,900 Pe i an 75% 7D 11, 9 100 fe, 
74% 48 724% Jan. 3 65 Apr. 22 Amer. Agricultural Chemical 18,450,900 Apr. 15,'16 1 Q 65 64% 64% 200 
101% vO 100 lune 12 96 Mar. 23 Amer. Agricultural Chemical pf 27 558.200 Apr. 15, '16 1h Q F : 9R1 

aa e 39% July 1 39% July 1 American Bank Note $495,700 7 ; ei 291, 2Q1, 291 100 
72% 33% 94% Junel4 61% Feb 1 American Beet Sugar Co rear 15,000,000 Apr. 29, '16 12 Q S914 84% eo 51 40K 
95 83 li June 22 93 Apr. 2 American Beet Sugar Co. pf : 5 000.000) June 39, '16 11 Q 1) 
109% 87% 104 Junel7 100 Apr. 11 Amer. Brake Shoe & Foundry June 30, '16 1I% Q 103% 103% 10314 ; 104 
219%, 132, 195% Jan. 3 165 Feb. 24 Amer. Brake Shoe & Youndry pf June 30, "16 2 Q 175 

6844 oF 65% Mar. 16 50% June 27 American Cam Co. ...c.sceeeeess : 31, OY, +) 11, 14.204 
113% 91'4 113 Jan. 26 109 Apr. 22 American Can ¢ pt July 1,°16 1%, Q 109 109% Td) ai 
98 40 78 Jan. 3 53% June 29 American Car & Foundry July 1.716 Q 57 53%, 5s \, 1) 200 
118 111% 119% Mar. 11 116 Mar. 20 American Car & Foundry pf 30,000,000 July 1,°16 i% Q 118 116% 117 , rn 
60 42 ; ; : a re" American Cities 20,554,000 July 1,°16 1% SA +5 

25 4 ? = a aieatil American Coalt........-cceececces 2,038,000 Mar. 1,'16 52 SA OF, 
170% g2 175% . 19 140 Apr. 24 American Coal Products cocees 11,208 200 July 1.°16 83, Q 148 140 148 6 1 204 
120 1071 117 , 1 115 jan. 20 American Coal Products pf $569,700 Apr. 15, '16 1 Q 117 

64 6 m7 . 17 0% Apr. 22 American Cotton Oil Co . 20,257,100 June 1,'16 1 Q 4%, 953 4 1 ~T, 
102% 91 102 dar. 15 98 jan. 6 American Cott il Co, pf -« 10,198,600 June 1,°16 SA 99 

133% 83 140 n. 4 23 June 26 American s.xpre 18,000,000 July 1,°16 I Q 126 125 126 1 , 
14% 45k, 12 Jan 4 8% Jul 3 American Hide & Leather Co tes 11,274,100 Se 10% O% 10 ” g nay 
591, 19% 57 an. 18 15 Mar. 1 American Hide & Leather Co. pf 12,548,500 Aug. 15, ‘05 I 53% 19 51% | 11.100 
35 x 20% "1 I 19 or in. 20 American Ice SecuritieS........ ; 19,047 O00 July 20, 07 ; O81 Os OR1 , 2 20M 
31% vers 25% Jan. <0 18% June 23 American Linseed ‘ wrrvrere 16,750,000 eoces ° 2014 1S% 19% A 4 

501 24 5314 t 5 38, Mar. I aN can Lin i SS SVPPerere 16,750,000 Pets ee 15% 141, 14%, 13 
74% 19 83% air. 14 60% Jan. 11 Am un L ) ( -. 20,000,000 Aug. 26, 08 , 69 65%, 67 1%; ry 24 on 
105 TD 04% Ap ‘ 99% Mar. 2 American I motive Co. pf.... . 25,000,000 Apr. 21, °16 4 ) 102 101 10 . 

13% 3% 10 Apr 7 5} Jun oO American Malt Corporation coce 8,440,200 =—=«s a ev ove Sly 7 S ‘ ) 
371 911 S j ) 31 in. 14 me¢rica Ma rj 1 pl SOO DOO May 2? 16 Q Bt 4K 7 1%, 2 
108%, 56 113 | ne! I ya 4 Am Smeltin c | r HO. 10S 000 June 15. '16 | Q oO HO% 92%, , 20 
113 100 114 , 10914 < a Amer meltir e | fin Co. pf FO OOO O00 Jun ] 16 Q 111% 110 11% 1 

92 86 96 i v2 p Amer pt. A 16,445,800 J 93 9 

S54 7s Qe la aa a Apr 7) AT if 3 OM MOM) J ! A ) Q” Q o 
165 144 149 g 130 Mar. 23 Am in § f 11,000,000 J ’ 46 ( 14 

110% 103 110 7 106 Feb. 28 \ Sn We sa maa hs sa ea 3952 SOO Ju 116 1 ) 107 

741 24% 61% Ja { 44 Apr. 24 rican Steel Found 15,708,900 Dec. 31, ‘14 1%, 46% 49%, 2%, 1,804 
119% 99% 11¢ ! 105 22 ca 5 ir | n Co 15 1.000) Tuly 3 16 13; Q 109% 108% 1093; mi , 
119% . 109 119 «M 115% May 5 American Sugar Refining Co. pf 5.000000 July 3,16 1% Q 118 117% 118 

64 58 68 I 14 61 Tune 26 American Telegraph & Cable Co 14.004),000 Jun 1." oO 61 G1 61 OV ? 
130', 116 131% June 16 126%, Feb. 1 american T lephone & Tel. Co 388,557,700 Apr. 15, '16 - Q 150% 128! 128% a 7,900 
252% 195% 209%, Fret 3 188 Feb. 16 American Towacco©0. .- *0,256 Le June 1,°16 ? Q 206 204 <06 ys 1,204 
111 103% 108 Feb. 8 10514 Apr. 24 American Tot cco Co. pf. new 51,978,700 Inis 1.°16 11 Q 106% 106! 108 . sa 
56 46 5514 M 14 42 Jan. 11 American Woolen ¢ 17,109,700 Apr. 15, 16 ll, Q 163% 431 1m 6.000 
got on ( 1 10 bt a 10 American Woolen Co. pf oes, LSO.SO0O Apr. 15, '16 1% Q 971% O4 94%, ms | ORD 
15 5 Li 11 Tar 8 American Writ Paper pf...... 12,500,000 Apr. 1,'13 1 o3u, 29 D2 “y, an 
T's 67% 97% Apr. 10 37% July 1 American Zit i & Smelt.t 3,371,230 June 15,16 §50 14450 37 8 {1 2 900) 
' ‘ ‘ 71! June 16 64 June 22 American Zinc, Lead & Smelt. pf.1 2.41 1O00 z : 66 oO 65 ] m “9'9 
91% 491, 923, Feb. 14 77 \pr. 22 Anaconda Copper Mining Co.f 116,562,500 May 29,°16 $150 Q sa" 77 S1% 1% 67,4 
14 5 S Jan i 3 Mar. 23 Assets Realization Co eeecces 9,990,000 Oct. 1,°13 : . 
74% 55 77 Jan. 3 62 Jan. 31 Associated Oil 40,000,000 Apr. 15,16 Q 68% 671 67 an 
111% 92% 108! Jan 4 100% Apr 22 Atchis« n, Topeka & sears ve 10,924,000 June 1,°16 11 Q 105% 103% 105 X J ‘ 1000 
! J 98% Jan. 4 Atchison, Topeka & Santa Fe pf. ..124,199,470 Feb 1, 16 mY SA 101 9R% 99 , 280 


102% 96 102 Feb. 23 ‘ : or ee 
7 lu 13 106% Apr. 19 Atlantic Coast Lin eenewe . 67,558,000 Jan. 10, ’°16 11 SA 114% 112% 114% 11 4) 











154% AK, 118 Ja } 71% July 1 YALDWIN LOCO. WORKS...... 20,000,000 Jan 1,°15 ay) 711 7 ° sn 
114 5 92 110 May 24 104 June 20 Baldwin Locomotive Works pf.. 20,000,000 July 1,°16 31 SA ~ 104 

6 63% 96 Jar 4 82% Apr. 24 Baltimore & Ohio... ....eseeeees 152,514,800 Mar. 1,’°16 2 SA S944 87% 89 3 10,670 
79% 67 i) tan. 15 75 May 4 Baltimore & Ohio. pf... .cece-eeeees 60,000,000 Mar. 1,°16 ? SA 76% 76 761 va 152 

41 i, ss, Jan 1% June 27 Batopilas Miningtt ......++.e+-++ 8,931,980 Dec. 31,07 12 13; 1% 1%, : sean 
600 P 46% D0 Mar. 14 415 Jan. 11 Bethlehem Steel Co......-seeeeees 14,862,000 July 1,°16 7 Q $42 15 140 11, 900 
184 91 145 6 130 Jan. 24 Bethlehem Steel ¢ pf : 14,008,900 hy 1.°16 , Q ; = 

421 40 ° Bo Fisherie - 8.054.000 “ 

80 80 : ; hhwhht I I ri TG.) Ju l 6 1%, Q <5) 

9 8314 RS 6 85 { ae y I i” ‘ 64,020,000 J I 6 1 ) S614 Qn 

35% 118 loo . 14 126 I “) r I i G 18.000,000 July 1, ‘le Q 

nO on ( 0 50 lv brow ~ ‘ ceces 6,000 OOO Aug | t 1 m4 { , 
99 G4 102 (3 95% J 21 Br e | eeeeeee 9,500,000 M 1, 16 9S 98 \s 

14% { 14 6%, , 0 Br a I & R .. § . 7,000,090 s ; TY, 6 ‘ 11, ‘ 
an or) ok | 93 Buffalo, | ter & Pit irgh.... 10,500,000 Feb. 15, 1¢ SA 2 
#10075 e109 114 J 114 4 ] QUO, DUO I ih SA . { 

O41, 779 7 7 OJ 19 Bur! I - 5,500,000 May 15, ‘16 Q =) 
109 108 e100 *104 ( r | > [ 1 Oo 

aa 121 ) At) i 6 5110.70 : 

361, 27 i 2 7 tteri patil J ' ( 

97% 5 { 6O 40 ; -. : 

3S ) C I 1 SOG OOF - 

81 30 4) i ) t 144.500 | v 

64 54 5 ~ 5S J 17 ( ithern 15,000,000 Pet ~O1/ 2 

14 1,94, 400 St 17 

ow 74 ") W) Qs 

61 ; ) ) VATS M 5 

110 1) LOS ; 500 ’ 
325 275 , a) 3 N 7.436.800 Tur > 1G 1 ” 
°144 110 ' ) 135 14 Central § th Telegraph 110.000.0900 Anr 2-14 : QO ‘ 

a RN pr >») ( rM 7 OOOO ] 1 ; ’ ) L _ ) 

64%; 35 ( 8 8 Che e & O 62,793,700 Dec. 31,14 ; 63 ; ( 

15% 8 10 § Feb hica & A 19,557,800 Feb. 15 

22% 11% 2 { 2 i ( & Alton pf......sccccces 19 567,600 Jan La ) 

7% 10% 1 1 Ar ( Ve I. T50.000 ? 

$11 2h 9 i 3 pr I Gr A 9,748,800 M 1 ( 

101% 77 10 91 Ay Chi Milv 111,300 M 1,1 $A 981, 96 98 ; 
1 Pea 1267% ( 4 Mi A) { Milw I I 116,274,900 M 1,°16 4 SA 13034 130 >) 7 «M 
135% 118 134 124% Mar. 30 Northwestert 130,121,700 J ! 1% Q 1300 «128k, 12 600 
174 163 175 168 oan el el nae 05100 J : > ae - 2 V% 0 
9 10 i i ( 74,859,600 Dec. 31, °1 O3 : 9 ‘ 
1255 115 1 9 ( M 1 & Omaha 1S.556.709 I \ 

a) 124 ‘ 12 11 .250.G00 2 16 

1G 2° i x ( ( I 95 OOO O00 : y- 5 4 "0 wn 
7% 0%, Cn "1 1 £340.40 5 ee | Be 2) ) 4 1s 19 ¥, " 
52 25 st ‘ > ( r & 17,056,300 Sey 1¢ 54 7 / 
77 ) sf 7 L ( Cin., ¢ & St. I I 10.000,000 July 2 13 RY? 

TI 7s i ret) lay 10 Cle i&] ] TOU t | 6 Q 
*45% *45% cl nd & Pittsburzh specia 16.965.000 J 116 1 Q 

7914 GO 7 638 Apr. 26 Cluett, Peabody & 18,000,000 May 1,°16 1% Q 733, 
111% 98 4 LOS June 15 ( t, Peabody & Co. pf 8,000,000 July 1 ) 1% Q LOS 

664 21% i 38% Apr. 22 Colorado Fuel & Iron .. $4,238,500 Apr. 15, '02 14 {21 

3814 24 15 4% Apr. 24 jorado & Southerr a 31,000,000 Dec. 31, 12 1 33 

60 45 e 9 16 Apr. . 1 ( rado & Southern Ist pf...... 8,500,000 Oct 1, 13 2 59 

53 35 » 10 40 Mar.13 Colorado & Southern 2d pf......... § 500,000 Oct. 1,'13 2 ’ 

49% 41! 22 5% June.3v0 Computing-Tab.-Record. Co. : 9,511,200 Apr: 0), '16 t «Q 157, 
115% °*' 111! 22 108% Mar. 3 Con. Gas, E. L. & P.,. Balt. .... . & 244,000 July 4;°16 i% Q 114 
150% 113% 8 130% Mar. 1 Consolidated *Gas.......2:. Siete seea 99,816,500 June 15, t¢ 1% Q 135% 

> 
* 
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High. 


127 
10914, 


21% 
96% 
49 


7 
“1% 


109% 
112% 
177 


110 








128% 
04% 

106 
16% 
41% 





69% 


Range 
fer Year 1$15.— 


Low. 
40% 
881, 

's 
65 
40 
27% 
18% 
S4 
38 


93 





OB, 
~— 4% 


on 

92% 
5 

19 


6456 
207 
113% 

15 

16 

86 

5d 
165% 
112 
104% 


72% 








New York Stock Exchange Transactions—continuec 








High. Date. 
104% May 25 
132 May 11 
5S Mar. 22 
251 Jai A 
101% Jan. 14 
50 May 2 
50 et 3 
*38 Jan. 31 
991% Mar. 16 
119% June l¢ 
245 Mar. 28 
110 June 8 
60% June 29 
9514 June 29 
i4 
120 May 10 
111% May 10 
541, Apr. 29 
2914 Feb. 8 
64% May 13 
14 Jan. 5 
#30 Jan. 18 
66 Jan 4 
455, Jar 3 
59% Jan 3 
54% Jan 3 





*100 3 
180 Mar. 17 
119 Mar. § 
32 Mar. 2 
109% Jan. 3 
300 =Apr. 11 
50% June 14 
21148 Jan. 3 
19 Junel2 
77% Jan. 3 
20% Jan 5 
80% Jan. 24 
29% Jan 5 
74 Jan. § 
119% June 7 
119% Jan 4 
$44. May 18 
109 June 14 
294% May 1 
100% June 5 
56% Jan. 17 
111%, Feb. 23 
12% June 12 
o9'. June & 
6 May 16 
10 May 15 
96 Apr 4 
113 Apr 4 
73 June 12 
S21 Jar 4 
64% Jan 3 
100 June 20 
117 June 9 
76% Mar. 20 
97% Mar. 14 
59 <Apr. 3 
544 May 31 
29 Mar. 27 

19 Fet ‘ 
86 Jan 6 
107% Feb. 9 
20% June 21 
45 June 21 
5642 June 5 
SD May 31 

265 Jan 4 

122 Mar. 3 
41% June 12 
21 Jan. 18 
91% Jan. 13 
59% June 27 

224 June 8 

120% Apr. 10 

13514 June 13 
91 Feb. 10 
68% June 7 
1% May 10 

131% Jan. 28 

67% May 24 

118 May 16 
89% May 16 
93 Jan. 3 

60% May 6 

68% May 25 


May 


Range 
for Year 1916. 





Lew. Date. 
75% Jan. 31 
106 Feb. 1 


54. June 2S 
134. June 26 


S85 June 26 
41 Feb. 19 
45 Feb. 2 
*34 Apr. 17 
52% Jan. 12 
108% Jan. 11 
152 Jan. 5 
104 Feb 1 
59% June 29 
94% July l 
951% June 9 
S89 May 17 
19% Apr. 20 


216 Mar. 18 
S7. Mar. 30 
15 Mar. §& 


131 Mar. 8 
70 Jan. 7 
10214 Mar. 1 
41% Jan. 31 


23 Feb. 23 
4% Mar. 23 


10 Jan. 27 


*30 =Jan. 18 
5S Apr, 24 
32 Apr. 22 
48 Apr. 22 
41 Apr. 22 
14% Apr. 19 
35% Apr. 24 
285 Mar. 1 
114 Jan. 6 
159 Apr. 22 
405 Apr. 24 
110% Feb. 4 
67% Jan. 31 
110 Jan. 24 
S4 Apr. 22 
118 May 5 
335g June 26 


34 June 26 
l May 4 


87 May 4 
72 May 5 


95 Jan. 5 


*100 Jan. ¢ 
180 Mar. 17 
119 Mar. 8 
126% Jan 12 
99% Apr. 17 
275 Apr. 7 
425, Apr. 22 
15% Feb. 15 
18% June 12 
71 Feb. 15 
16% Mar. 2 
80%, Jan. 2 
15 Apr. 25 
42 June 27 
1081, Jan. 7 
114 Feb. 29 
68% Mar. 9 
104% Apr. 28 
15% Feb. 15 
61% Mar. 1 
42 Mar. 1 
1066 May 1 

9% Mar. 1 
2% Feb. 1 


2% May 11 
J May 10 





67 Mar. 9 
105 June 22 
60 Mar. 27 
23 Apr. : 
58% Apr. 20 
SO% Mar. 24 
111% Jan. 27 
6814 Apr. 22 
957% Apr. 24 
1O%% June 26 
3 Mar. 15 
29 Mar. 27 
126% May 25 


64 May 5 
Mar. 29 
10 May 2 


32 Apr. 20 
46% May 19 

74} Jan. 3 
240 Apr. 14 
118 Mar. 30 


20 Jan. 31 


15 Mar. 7 
78 Mar. 16 
50 Mar. 3 
179% Jan. 19 
115% Jan. 6 
121% Mar. 1 
78 Apr. 14 
654% Jan. 20 

1% May 1@ 
128 Apr. 28 
55 Feb. 1 
109 Jan. 18 
57% Mar. d 
78 Apr. 22 
424% Mar. 2 


50% 
102% 


Jan. 31 
Jan. 31 


STOCKS. 


Continental Can Co 
Continental Can Co 
Continental 
Corn Products Refining C¢ 
Corn Products Kefininy Ce. pf 
Coe Geet CO. eck. ices 
Cripple Creek Centra 
Cripple Creek Centra! pf 
Crucible Steel Co 
Crucible 


OE 5: 


insurance 


Steel Co. pf 


Amount Last 
Capital Dividend Pale 
Stock Listed. Date. 
S,000,000 July 1,°16 
5 1VTOL000 July 1,°16 
WOTIAGO 
19.777 ,500 ‘ 
29, S20,900 Api 15, 16 
2,998,500 June 15, 14 
2 500,000 June 1,°16 


3 00,000 


77 


25,000,000 


” 


2A UOL000 


June 1. "36 


Cuban-American Sugar 7.135,G00 July 1°16 
Cuban-American Sugar pf 7.895, S00 Jul 1, 16 
Cuba Cane Su DOOLOOO sh 
Cuba Cane Sugar pf DUO OOO Tuly 1. 35 
AYTON POWER & LIGHT pf LT7TS.900 Apr. 15,°16 
Deere & ( f 7, S2ZS,500 June 1 t 
Delaware & Hudson 12 5OG,009 M: 20, 14 
Delaware, Lackawanna & Western.. 42,277,000 Apr. 20, 16 


Denver & Rio Grande 38,000,000 ; 
Denver & Rio Grande pf 49,778,400 Jan. 15,'11 
Detroit Edison -. 19,534,900 Apr. 15, °16 
Detroit & Mackinac 2 000000 July 1. 28 
Detroit United Railway 12,509,000 June 1,°16 
Diamond Matct 16,965,100 June 15. °16 
Distillers’ Securities Corp 31.554. 300 Oct. 31, '12 
Dome Minestt : 4.000 000 June 1, ‘1 
Duluth, South Shore & Atlantic 12,000,000  cicece 
Duluth, South Shore & Atlantic pf.. 10,000,000 
Duluth Superior Traction........ 3,500,000 ; 
Du Pont Powder pf 16,068,800 Apr 25, "1 
BASTMAN KODAK 1D 586 200 July 1, 'l¢ 
Electric Storage Battery...... 16,129,400 July Lee 


ae - J rrr | 


Erie Ist pf 
Erie 2d pf 
Erie & Pittsburgh 


47. 892.400 
16.000, 000 
2 OOO 000 


ITS.906 


JREDERAL MINING & SMELT 6,000,000 Jan. 15, 09 
Federal Mining & Smelting pf 12,000,000 June 15, 1 

GENERAL CHEMICAL 13,109,400 June 1,°16 
General Chemical Co. pf 15,207 809 luly i. ee 

Genera! Electri 101.506.100 ge 


General Motor: 
General 


Goodrich (B. F.) Co 


Motors pf ‘ ae 
60000 090 


16,217,690 


, 
> 


726,700 


Goodrich (B. F.) Co. pf 27.509 000 1, ’°16 
Granby Consol 15,900,000 May 1,°16 
Great Northern pf oe» $0 4&5: a5 a ee May 1,°16 
Great Northern ctfs. for ore prop 1.500.000 June 27, ‘Tt 


Greene-Cananea 


18,664,600) 


Gulf States Stee 1 928.000 
Gulf States Stee! Ist pf LOOT OOO July . "46 
Gulf States Steel 2d pf 3,9S8, S00 
AVANA EL. R., L. & P 15,000,000 May 15, °16 
Havana El. Ry., Lt. & P. pf.... 15,000,000 May 13,716 
Helme (G. W.) Co . 1.000.009 July 1°16 
Helme (G. W Co. pf 3.964500 July 1°16 
Hacking Valley 11,000,000 lune 30.°16 
Homestake Mining 25,116,000 June 26, 16 
EssseOne CENTRAL. ..ccissccss 109,296,000 Mar. 1,’'16 
Ingersoll-Rand vebédeanss 8,469,400 Apr. 29, '16 
Inspiration Consol. Coppert? 25,418,060 May 1,'16 














Interbor. Con. Cory t. efs., shrs 523.041 
Interbor. Con. Corp. new — , 
Interborough Consol. Corp. pf 14,519,600 July 1,16 
Interborough- Met. vot. tr. ctfs 24,605,900 
Interborough-Met. pf 994.600 
International Agricultural +. 2S86,400 
International Agricultural pf 9,504, S00 Jan. 15, °15 
International Harvester, N. J.... 40,000,000 Apr. 15,°16 
International Harvester, N. J.. pf 29 997 SOO June 1,°16 
International Harvester Corp 40,009 000 July 15.°14 
International Harvester Corp. pf 29,992,500 June 1,°16 
Internat. Mere. Marine efs. of dep 24,418,000 
Internat. Mere. Mar. pf., cfs. of dep 45,083,390 
International Nickel, vot. tr. ctfs STAID S25 lune 1,°16 
International Nickel! pf., vot. tr. etfs. 5.667.000 May 1, ‘lt 
International Paper Cc 17,442,900 “ 
International Paper Co. pf 22,539,700 Apr. 15, 16 
lowa Central 1.613.800 
Iowa Central pf SHOL000 May 1, "09 
SEES MIS 0) ss 40s ew aa deSeuieeen IZ.GU0 000 ss. eccee 
Jewel Tea pf = 1.04190 000 Jul 1, °16 
AN. CITY, F S. & M. pf PLO 000 Puls 1 ‘ 
Kansas City Southern 30,000, 000 : 
Kansas City Southern pf......... 21,000,000 Apr. 15, '16 
Kayser (Julius) & Co G00 000 July 1, *1% 
Kayser (Julius) & Co. Ist pf cocoe 2,400,000 May 1,°16 
Kelly-Springfield ‘Tire - } May 1.°16 
Kelly-Springfield Tire pf........ S.OTS, 200 July L. 6 
Kennecott Copper 2.TS5,518 sh. June 0, 1¢ 
Keokuk & Des Moines 2.600,400  .cccncc 
Keokuk & Des Moines pf ff errr 
Kings County FE. Ll. & Powe: 1 529.000 lune 1.°16 
LACK WANNA STEEL CO 35,000,000 Jan. 31,°13 
Laclede Gas C< 10,700,000 June 15. ‘16 


Lake Erie & Western 


11,840,000 


Lake Erie & Western pf.......... 11,840,000 jan. 15, 08 
Lee Rubber & Tire 100,009 sh June 1,°16 
Lehigh Valley 60,501,700 Apr 8, ‘16 
Liggett & Myers °1.496.400 June 1,°16 
Liggett & Myers pf 15,382,300 fuly 1,°16 
Long Islandt 12,000,000 Nov., 1896 
Loose- Wiles Biscuit ; | | 
Loose-Wiles Biscuit Ist pf. 4,915,000 July 1,°16 
Loose-Wiles Biscuit 2d pf. 2,000,000 Feb. 1,°15 
Lorillard (P.) Co 11,306,700 July 1,°16 
Lorillard (P.) Co. pf aa 11,277,400 July 1,°16 
Louisville & Nashville........... 72,000,000 Feb. 10, '16 
MAcK4 Y COMPANIBES.......... 41,380,400 July 1,°16 
Mackay Companies pf 80,000,000 July 1,°16 


Manhattan Beach ; 
Manhattan Elevated gtd 
Manhattan Shirt Co. - 
Manhattan Shirt Co. pf. 


5,000,000 
57 289,200 
5,000,000 


July 1,°16 
June 1,716 


agi enialaiaen 2,377,300 July 1,°16 
Maxwell Motors...... a TE er ee | ee 
Maxwell Motors Ist pf..... eccccee 13,345,900 July 1,°16 
Maxwell Motors 2d pf.............. i! eee 
May Department Stores........... 15,000,000 June 1,°16 


May Department Stores pf........ 





77 SOO 


July 1,716 








Per 
Cent 


. 


Per- 


Wet 
led. H het ae anges, 
< 
r 
I 
( 
4 
4 
4 
* 
ie * 
‘ 
a 
. 
4 
( 
Q 
aw 
Q 
ri 
a 
Q 
oO 
Q ‘ 
fa 72 
Q 
Q 
QW 
5% 
i . ae 
i ** 
Q 6214 of I 
Q * 


Balee, 
2,300 
Zi 


5,420 


,HoOo 


SO 


14,004 
An Uy 


“00 
300 
200 
& 100 


2,014 


5 2) ts 
IQaAsS 
SS & & 


69,450 
3,400 


900 


1,300 
400 
, 


Lon) 
62,750 
163,250 


& 850 


r 
00 


2500 


1.700 


SOO 


100 
14”) 


OTS 
~) 


300 
OO 


25,400 
2,300 
34,700 

800 


bat 
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New York, Monday, July 3, 1916 





pfer Year 19/5 
High. 


$444 
yo4! 





10", 





45 
O01, 
O10 
126 
OO, 
we 
164 
110 
1O4! 
120 
17% 
105% 
64% 
103 
5% 


6% 

14% 
3 
100 
125 





Low 


% 








New York 


Range 
for Year i916 
Leow. 
SS% 


120 
ol 


100 


- 
» 


10 


94 











Toledo, St. Louis & Western. 

W., cfs. of dep.. 
Louis & Western pf..... 
Toledo, St. L. & W. pt., cfs. of dep. . 
Twin City Rapid Transit........... 
Twin City Rapid Transit pf....... 


Amount 
Capital 
Stock Listed. 


50,520,000 
72,200 


1O57 
d,s) 8U 


LS.7S.000 


1208S. 500 


102,700 
25.206. S00 
1? 605.400 


1.170.800 





300,300 
OOO LHI 


4.715.200 


1G.000.009 
290 256.000 
4 SO4 500 
12 000.000 
tS5O.000 
15,591 S00 
& 546,600 
20 T5HO0O0) 
24 O65 O00 
ZS SOL 000 
124,571 400 

17 US5 
10.000. 000 
175.072 900 
14,000,000 
5.000 000 
11.000.009 
7,000,000 
LO.000_000 


10 O00} 00K) 


( Th 
od 10 OO) 
V77TO.700 
'T 055.000 
= 
,O00.000 


47,998,400 
SOO OO 


15.000 


2 OOO O00 
7,000,000 
1.000.000 
18.000 000 
O00 000 
199. 365.700 
os, 404,200 
10.009. 000 
6.912 S00 
1.766.000 


1? 9455 000 
37 


29,916,100 


595, S00 


929 500 


O71.S00 


ol 
27 
2 TD 
19,714,285 
10.500 000 
12,500,000 
12 500,000 
2D OOO O00 


120.000 000 


5.708.709 


4,291,500 


13.500.000 
1b 500.000 
15,771,790 
TOLOOOLO00 
25 000,000 
12? OOO OOO 
27 352,000 
OOO. O00 


9,057,600 





ISS. TOM 

710.500 

ry i) 

( 6H VOO 

rpxf ) 

oo 

' Wi) 

\ ( ( 

1 WO O00 

TOO) 

THRAOOD 
tert 

ToeSOo 

- 14,400 


PSO OOD 
$4,755,100 
4 600.000 
6.488. 090 
SO CHOU OH 


10.965 .000 


5,000,000 
16,0908 500 


38,760,000 
3,166,300 
16,572,200 
6.808.000 
3,188,100 
6,811,900 
2,735,5 
7,264,500 
22,000,000 
3,000,000 


Last 
Dividend Palé 


Date. 


Aug. 30, 'T3 


July l 
May 15,16 
Jan. 29 
Tul ms 


Feb 2, 1G 


Apr. 15. 16 


May $1,’1 


July 15, '05 
Mar. 31, 16 
June 30, '16 
June 15, '16 
Feb. 10,'15 


June 30 


Mar. 23, 16 
May 1,16 
Mar. 1,'13 


Mar. 1 


Oct. 16, '1 
July l 
Sep 0. "1 
Au 1, ‘1 
Jan he 
19 


Apr. 15, 16 


Jan. 25, '16 
Jan. 25, ‘16 
Apr. 25, ’1¢ 
J l f 
June l ( 
Dec. 16.'°14 





Li 
1G 
lt 
Jur 8S, °16 
Apr. 135, 16 
Jan. 15, '0S 


i 
vet. 15.°14 
July 15, °15 
Apr. 15, '15 
June 1,°16 
Tune 1,°16 





Stock Exchange Transactions—continuea 


High. 
101 


Qo” 
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Stock Exchange Transactions—cContin 























— 


>, OD 
14,900 
12.200 
900 
2500 


1,400 


2 500 


is 
=x 


Range Range Ameunt Last 
—for Year 1915.— for Year i9té. STOCKS. Capital Dividend Pald Per Per- et 
High. Low. High. Date. Low. Date. Stock Listed. Date. Cent. ied. ° anges. 
97 55 106 May 23 86 Jan. 12 NDERWOOD TYPEWRITER... 8,500,000 July 1,’16 1 Q ; 
110 98% 117% May 2 110 Jan. 28 Underwood Typewriter pf...... 4,500,000 July 1,’16 1% @Q 
9% 43, 8% Mar. 20 44, May 9 Union Bag & Paper Co........ «+++ 16,000,000 Pree ra , 
31% 22% 35 Mar.18 28 Jan. 27 Union Bag & Paper Co. pf........ 11,000,000 Oct. 15, ’12 1 
141% 115% 143% May 23 129% Apr. 22 Union Pacific...... 7 41,600 July 1,716 2 Q 
84% 79 84 Jan. 28 S1% Mar. 1 Union Pacific pf. rposoasscececs Game Age, 1,°96 
66% 42 64 Mar. 20 56% Junel3 United Cigar Manufacturers....... 18,104,000 May 1,’16 1 r 
110 110 111 May 11 10S  Mar.14 United Cigar Manufacturers pf..... 5,000,000 June 1,’°16 y 
10% 9 100 Feb. 19 90 Feb. 9 United Cigar Stores coesese 26, luna May 15, 16 i 
12% 11% 120 Mar. 10 115 Feb. 10 United Cigar Stores pf.....ccccece 4,526,490 June 15, °16 ; 
163 139 169% June S 136% Jan. 31 United Fruit C 47,871,300 Apr. 15, 16 ‘ 
o- . 147% Apr 141 Feb. 26 United Fruit su rec o6ceseheene 6500-4966 0% ecccece 
30% 8 21% Jar 7% May 9 United Railways Investment Co... 20,400,000 _......... 
49% 21% 539°% Jar 1S June 25 United Railwa Investment Co. pf. 15,000,000 Jan, 10, ’07 
31% 8 2645 Mi: 15% Jan. 3 U. S. Cast Iron Pipe & Fy. Co..... 12,106,300 Dec. 1, ’07 
55%. 32% 5434 June 1 18% Feb. 5 U.S. Ca pe & Fy. Co. pf.. 12,106,300 Apr. 15,’1 
73% 13%, 19%, Ay ) 30% June 28 United S SEE 55 d.cc0ik-acnid wove 10,000,000 May 31, ’1 ¢ 
i31% 15 170% Ay 6 126° Jan. 11 U. S. Industrial Alcohol........... 12,000,000 Nad 
107 70 1l4 Ja 13 102 Mar. 2 U. S. Industrial Alcohol pf......... 6,000,000 Apr. 15, 16 le C 
50 25 49 Feb. 23 25 June 27 U. S. Re & Improvement..... + 16,162,800 Feb. 1,’°15 
10% 1% 3% Ja 5 l June 1 U. S. Redu yn & Refining........ BOG see = =—s ba nen 
10% 1 4 Jar 4 1 Jan. 24 U. S. Reduction & Refining pf..... 3,945,800 Oct. 10, 07 
74% 44 5843 Jar 47% Mar. 1 United States Rubber Co......... . 36,000,000 Apr. 30,15 
110 101% 112 AT i 10644 Fet D United States Rubber Co. Ist pf.... 59,717,800 Apr. 29, 716 2 4 
76% 761% ee ’ shine atasae United States Rubber Co. 2d pf..... 1,476,500 Apr. 29, '°16 1 
we i 803%, Ji 9 June 27 U. S. Smelting, Ref. & Mining+..... 9,905,900 Apr. 15, 15 $1] 
- - 53% 11 June 20 U. S. Smelting, Ref. & Mining pf.? 2,278,000 Apr. 15,°15 871 h 
8914 38 ; ¢ Mar. | United States Steel Corporation... .508,495,200 June 29, 16 / ‘ 
117 102 25 115 May 3 United States Steel Corporation pf .560,314,100 May 29, ’16 134 C vA 
81% 4815 ) 75 June 25 Utah Copper 16,244,900 June 30,16 &$3 Q b 
os le June 1 Utah Securitie COPD. ccccccccsecce 15,707,500 eescce 8 
52 15 51 Jan. 17 36 Apr. 24 IRGINIA-CAROLINA CHEM... 27,984,400 Feb. 15, ’1: 
113% 112 Jar } 10S Apr. 22 Virginia-Carolina Chem. pf.... 20,011,800 Apr. 15, '16 2 2 
74 36 62% Jan 7 48 Apr. 19 Virginia Iron, Coal & Coke 9,073,600 haa 
4714 45 48% Jan. 20 47% Jan. 17 Virginia Railway & Power......... 11,949,500 Apr. 20,15 
19 5 9% Jan. 28 7 Mar.10 Vulcan Detinning ssi ayk irene miata 2,000,009 ot dwuse 
43 21 25 May 25 25 May 25 Vulcan Detinning pf........ ccccee 1,500,000 Nov. 30, 13 ‘ . 
17% 12% 17 Jan. 3 13% Mar. 7 WABAsH cc eccescccece ee 30,752,100 seeeee 
49% 43% 51% May 22 41% Mar. J Wabash pf As. .cscccicccse. 32,650,800 seseee 
32% 251% 32% Jan. 15 25 Apr. 22 i a AS A rere 35,088,000 rer ye 8 
134% 77% 135 Jan. 17 123% May 15 Wells Fargo Express............. 23,967,309 Jan. 15,16 A 
3574 9% 34% Mar. 27 2414 Feb. 28 Western Maryland ........... ‘iis Se )8=3=sliC=“=WMmikobdes 2 
50% 25 51 June 13 40 Mar. 7 Western Maryland pf............. 10,000,000 Oct. 19, °12 
90 57 96% May 26 S87 Mar. 1 Western Union Telegraph. 99,778,000 Apr. 15, 16 
143 14¢ 139 Mz S 139 May 8 Westinghouse Air Brake?t... 19,638,450 Apr. 21,16 2 
74% 32 715, Mar. 15 53% Apr. 22 Westinghous« See Rare 52,851,050 Apr. 29,'16 1 q ‘ 
85 58% 79 Mar. 15 70 Apr. 19 Westinghouse E. & M. Ist pf.t.. 3,998,700 Apr. 15,16 ‘ Q 
255 23214 225 Mar.17 225 Mar. 17 WHOSMORR-PPUEOR 4 nc cic cccwcceues $600,000 July 1,716 
112 112 118% Ma 111 Jan. 3 WeEVMIGR-BPUtON DE. o6a ccc ccsacse 4,600,000 Juyl 1,°16 y ( 
6% 14 5% M oo yA Jan. 20 Wheeling & Lake Erie.. reer 20,000,000 eoccce 
19% 2 17 June2s 104, Apr. 27 Wheeling & Lake Erie Ist pf...... 4,986,900 160006 
SY 5@ 7% July l 3% Jan. 18 Wheeling & Lake Erie 2d pf...... Aer 
268 S7 8144 Jur 7 19% Jan. 31 Willys-Overland jl pekia debi May 1,’lt 
is ie 117 Jul 7) 102 Mar. 2 Willys-Overland pf éwtieves Eee July 1,716 
45 28 4354 Jur 33 Apr. 19 Weimeene: Canteal oocc cc cccvence .S eer 
12012 9014 139% Ma 118 Jan. 5 Woolworth (F. W.) C« 50,000,000 June 1.’1¢ 
124 115 125% J ( 123 June 29 Woolworth (F. W.) Co. pf 13,500,000 July 1, ’l¢ ‘ 
Note.—Highest and lows of the year are based usually o1 iles of 100 shares Where prices are used for Ik 
asterisk (*). +Par $50. {Par $: tPar $20. {tPar $10. +++Par $5. §The rates shown in the table include extra or spe« ‘ 
American Coal Products, 7 American Smelting & Refining extra; American Zinc, Lead & Smelting, 50% in ste I 
Superior Copper, $10 extra; I Terminal, 244% extra; Chandler Mote 16% extra; Chino Copper, $1 extra; Crucible Steel lated 
dividends; Eastman Kodak extra; Ingersoll-Rand Company, also 30% in stock; Lee Rubber & Tire, 25c. extra; Ne i¢ 
Western, 1% extra; Republic on & Steel preferred, 2% extra on account of back dividends; Shattuck Arizona Mining 
18% in common stock; Studebaker Corporation, 1% extra, and Utah Copps« $1.50 extra. **Including the amount of New 4 < al 
dends on liquidation were pa follow Pacific Mail, $25, Nov. 1; United States Express, 25%, Nov. 15. 








High 
ADAMS EXPRESS 4s 84 
Alabama Central 6s. . 103% 
Alabama Midland 5s. 10% 
A. G. M. cv. 6s,Ser. A.101'% 
A. G. M. cv. 6s,Ser.B.101 


- 85% 





Alb. & Susq. 34s. 
Am. Ag, Ch. cv. 103 
Am, Ag. Ch, deb. 5s.. 97% 





Am, Dock & Imp. 5s.103% 
Am, Hide. & L. 6s. .108% 
Am, Ice Sec, 6s.. 87 

Am, Smelt. Sec. 6s... 106% 
Am, T. & T. col 4s.. 91% 
Am, T. & T. cv. 45 108% 
Am, T. & T. cv. 48. .102% 
Am, Thread 4s..... 98 

Am. Writ. Paper 5s.. 754s 
Am, Tobacco 4s.. 824 
Ann Arbor 4s 654% 
Armour & Co. 4%s.. 93%. 


gen. 4s 92% 


A., T. & 8. F. 
A., T. & S.F.g.4s,res. 


91% 





A..T. & S.F.cv.4s,'55, 1045 
A.,T. & S.F.cv.4s,'60.104% 
A., T. & S. F. adj. 4s. S45 
A.,T.& S.F.ad).4s,sta Mig 


A.,T.&S8.F.,C.&A.48, 97 








A. & C.A.L. 1st 58,8. B. 1021; 
Atl, Coast L. Ist 4s.. 91% 
A. C, L., L. & N. 48 SOR. 
A. Cc. L. gen. un. 4148 90'2 
BALT. & O. p. 1. 3%s. 92% 
B. & O. gold 4s. 90% 
B. & O. conv. ‘ . 95% 
B. &0. S. W 90% 
B. & O, ref. 5s 100% 
B. & O., P., L. FE. & 

W. a. 4s... a 87 
Beth, Steel ref. 5s. ... 100% 
Beth, Steel ext. 5s 104% 
B, R. T. 5s, 1918 100% 
B. R. T. gold 5s ..108% 
B’klyn Union Elev.5s.100% 
B’klyn Union Gas 5s..106', 


Buff.,R. & P.con.4%s.101% 


Buff. & Susq. I. d. 5s % 
Bush Term. Bldgs 87 
CAL, GAS & EL, 5s. 984s 
Can. South, con. 5s. .105 
Cent. Dist. Tel. 5s.. .102% 
Central Leather 5s...102% 


Cent. of N. J. gen.5s.116% 
Cent.ofN.J.gen.5s,reg.116% 
Cent. New Eng. 4s 82 








Stock Excha nge 


Week Ended July 1 

















Low ea. Hig ast. Sale : High. 
84 R4 1 Central Pacific 4s 80 &S% B16 2 c¢ Cc & St. L. 
05% 10 Cent, Vermont 4s 80', SOIL 80% 4 a) . 80% 
106% 106% 2 Ches, & Ohio cv 5s 9474 4 94% 2A4t ( Cc, 4 & St LL 
101% 101% 1 f & Ohio. cv. das 85% 8544 85g Sl deb, 414 we. SEY 
01 Che & Ohio gen.4'4s 90% 90 90 4 SG. &Eearm kk. 
85% $ Chi, & Alton 3s 49%, 49 419% 4 Cairo Div. 4s....... 89% 
10: « B ; 98% 4 14 4 S. & 6A & bh 
97% 4 B Q. gen. 4s.. 98 92% 93 05 St. L. Div. 4s.. 8014, 
105% B. & Q. jt. 4s OSS OS 9S S Cleve. Short I, 4%4s.100 
103% 20 ( l & q. jt. 4s, reg. 0S 97% 97% bs Col. Industrial 5s 75% 
87 a C.,B. & Q.,D, Div. 4s. 99% 99% 99% 1 Col. Mid, 1st 4s, t. r.. 11 
106% 10 ~ C.,B. & Q.,Ila. Div.4s, 99 rey, oO Col. & South, lst 4s. 91% 
1% 1% C.,B &. Q.,Ia. Div.ts.We% 1028 o2', 2 Col. & So. ref. 4%s S4 
107% 108% ( B. & Q.,Neb.ext.4s. 08 os ON 2 Col. & Hack. Val, 4s. 87% 
102% 0 v C.,B.& Q.,UL Div.3%is wh S4hy S41, 9 Comp.-Tab.-Rec. 6s 8514 
gS ) fi C.,R. & Q.,I. Div. 4s. 96 “ 1 Consol. Gas cv, 6s. ..121% 
76 78% 4 Cc. & E. iil. g. 5s, 1 Conn, Ry. & L. 41s. .101 
82% S2%% 1 Ss. Mt & Tr.Co.cfs. & Sf S51, 1 Corn, Prod. ref.5s,’34 98 
6S OS - & E. Til. gen. 5s.. st MG 28 Cub-Am. 8. cl. tr. 6s. 102% 
9 Si hi, & Erie Ist 5 ) ‘ 07 2 Cumberland Tel. 5s. .100! 
92 2 145 2 ‘hi. Gt. West. 4s 70% O% 7 se DEL, & HUD. ref. 4s. 984% 
on ae ‘ “ - 7 . pies : , a bey Del, & Hud. ev. 106 
ai ee ae , . = } D. & R. G, ref. 5s 70 
a) See Ses M. & St. P. ger | D. & R. G, con. 4s.. 78! 
54 4 ad » Series I 70 ¢ 7 i . oe mas 
841 1 10 M. & St. P. 4s,'25 94 4 44%, 4 2 Re Be Os PRES Se OO 
vs < : a ‘ ‘ Det. City Gas 5s 101'4 
* ; C..M. & St. I f.tes Ue _ we ¢ Det. Edison ref. 5s..101\% 
102 Ue u M. & St.1 n.44gs.1 101 t : 
Det. Ed. col. tr. 5s 103% 
91 l Mi x St r] CC ps ss 
7 " Det. R. Tun. 4%s 91 
S5% 55% eries 1 107% 10 10% 119 Det. United 4% £04 
Mie x 4 C..M. & St. I Hos. 101 Yi Oly, 259 . al me 
92% R2% 0 4 M. & St. I | Dist. Securities 5s 76% 
90 90% g - $ , ee ” ERIE 1ST CON, 7s. .110% 
94% ‘ M. & St. P.,Dub.6s.106%2 106% 106% 1 | Erie Ist fund. 7s 108% 
901g M. & P. Sd. 4s “0 ole 90%, } | Erie Ist con. 4s &5 
10 x &N.W en. 3 S1% S] , 81% 7 | Erie gen. 4s... ios Oe 
& > \ n. 3% 114% 14 114% ‘ | Erie gen, 4s, reg 72% 
S6% S & Ww en, 4s.. 94% 93% » Erie cv. 4s, Series A. 71 
10 « 4 & N. W.gen.4s,sta. & My V3% 4 | Erie cv. 4s, Series B. 73 
10. \ » N. W.deb.is 104 O4 O4 Erie cv. 4s, Series D. 85% 
10 OO% 242 & > ‘4 St Erle Pa col. 4s &9 
10: ( ( p N. W. 5s 107 05% 12 FT. W. & W. C. 6s...105% 
100 100% ab es ; 7 9 On | GEN. EL, deb. 5s...104 
106 o 9 R.1&@P. ge is 84% § vat Gt. Falls Power 5s. ..100% 
101% PA >» ¢ & Wee } Georgia Pacific 6s 107 
% 4s. Series O Gt. Northern 4%s - 99% 
86% SO% nL & PB. m 4s 7 74s 74 244 HAVANA ELEC, 5s. 93 
97% 24 R. I, & P. deb. 5s 62 ( 62% 44 Hocking Valley 4%s.. 92% 
10: 10 R. I. & P. deb. Ss Hudson Co. Gas 5: 103% 
162% «102% es stamped Oy S% no 46 Hud. & Man, ref. 5s. 72% 
102 102% 54 Chi. Un. Sta. 4%s 9% 99 99% 13 Hud. & Man, adj 5s.. 29% 
116% 116 1 Chi, & W. Ind. 6s... .106 106 10 1 Hous. & T. C, g. 48.. 96 
116% 116% Chi, & W. I. con, 4s. 7TU'z it it 19 ILL. CENT. 4a, ’52. &S7%q 
81% & at Chile Copper 7s 27% 12¢ 126 179'4 Ill, Cent. ref. 4s RoE 








Low. 


101% 
101%, 
10% 


~ 


I =} <1 «1 
be ee 
“ . 


+ 
¥ 


89 
10514 
10314 
100% 
107 

99% 

93 

90% 
103% 

71% 

29 

96 

88% 

9 


Bond ira d 1] } 


Total Sale _ 5] fi] ; 


Value 


Last. Sales 


Rf K 
‘ 
Ke P 
0. 
85% 
7 . 
80 
100 ( 
id 
11 
91% Sly 
83% » * 
87% 
& é 05% 
2 4 i“ 
1¢ Bl 
Wig 02 
o2 4 91 
100 , 
WBN, ( 90%, 
1 OO% 
oo 4 
7s 44 Wl, 
‘ 68% 
101% 6 88% 
101% 0 
03% HS, 
91 4 91% 
80 
75% &§ f 
110 94% 
108 04% 
8% 4 111% 
7 3 | 
74 
72 99 
71 ly 
7 2 
85% 7 1 
89 1 86%, 
105 1% 
104 9 
100% 1% 
107 10 114 
99% ; 
9 
90% 
103% . 
71 a 
29 f . 
96 1 64 
887% 92% 
£9 rD 1% 


ales 


10 


oa 


=@ 


on B co eS wm 


te ee 
—@NGQGuaunw woe N 
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18 
12 








THE ANNALIST 





New York, Monday, July 3, 1916 





High. 





Mo., K. & T. 24 40.. 46 
Mo., K. & T, ref, 43.. 59 
Mo., K. & T. a.  4%s 65 
M., K. & T. of T. 5a. 70% 
M..P.56,'17,G.T.R. ata 85% 
Mo. Pac. 5s, 1920 88 
Mo. Pacific 4s. 5% 
Mo. Pacific 4s, tr. r 4% 
Mo. Pacific con. 6s 1014 
Mo. Pacific conv, 5s. 49 
Mo. Pac. cv, 5s, t. r. 48% 
Mob. & Ohio new 6s.11 
Montana Power 5s 98 
NASH., ¢ & ST. I 
CON, 5a 107", 
Nassau Electric 4s 75 
Nat. Enam. & Sta. 5s. 97 
Nat, Tube 5s 1004, 
Nat. Starch d. 5s Shy 
N. Y. Air B. cv. 6s..103 
N. Y¥. Cent. ref. 4lis O3% 
N. Y. C. deb, 4s, *34 1 
N. Y. Cent. gen bys. Bly 
N. Y. C. g. 3%s reg. 81 
-— wv, Cent. deb. 6 113 
N. Y¥. C, con.4s,Ser.A S34, 
N.Y. C.,L. S. col. 3%. 76 
N. Y. C. eq. #%s, "20 1004, 
N.Y. C & St. Lilet 45 934% 
MN. Y.C. R. R. dhs Sm, 
N.Y.G.,E.L..H.& P.4 S4%, 
N.Y.G.,E.L.H.& PSs 104 
N. Y., lL. & W.1st 5s. 108% 
N.Y..N.H. & H.cv.6s.11 
N.Y.,N.H. & H.ev.s%s 684, 
N.Y..N. H. & H.n-cy 

d. 44s, ‘55 79h, 
N. Y. Rys. ad). hs rT, 
N.Y..N. H. & Hon 

d, 49, ‘56 

N. Y. Rys. ref 

N. Y. Tele. 44s 

N, Y W.ébB 

Norf. & Ww ns 

Norf. & W 

N. & W 

N.& W 
Northern Pac 
North. Pac. 4s 
Northern Pacitic 


Northern Pax sa, 
ONT. POW. s. f 
Ontario Trans 
— 


Low. 
45 
5° 
45 
68 
Bom 
as 

16'4 
45 
101% 
454, 
Sh 


100% 
Roy 
102% 
Uh, 
90% 


m1 
ae | 


Sl 
112% 
83 





Laat. 
46 
o8 

6 
70 
85% 
88 


16% 


100% 





Stock Exchange 


Salea 














High. 
Ore. Sh. Line lat 6s 108% 
Ore. Sh. Line con. 5s 106% 
Ore. Sh. Line ref. 4s. 92 
Ore.-Wash. ist is & 
PAC. COAST Ist ‘Se 96% 
Pacific of Mo. 2d Sa 100% 
Pac. Tel. & Tel. Ss 100% 
Penn. 4s, 1943 98% 
Penn. 4s, 1948 ROL, 
Penn. gen. 4%s, tem 101% 
Penn. Con, 4%s 104% 
Penn. gtd. g. 4s 100% 
Peo. Gas cv. ref. Sr. .100% 
Peoria & East. tnc. 4 8 
Phi. Co. cv. 5s, ‘22 91 
=, € a. @ m& L 
4'48, Series A 102 
Public Service 5s oS 
RY. STEEL SP., Int 
Ocean Ss al 
Reading gen. 4s VO, 
Rep. I, & S. 5s, '#0.. 98% 
Rio G. So. gtd. 49 D> 
Ro G. W. Ist 4s 77% 
RL, Ark. & L. 4%s. 60 
Rome, W. & Og. 53. .103% 
ST. LOUIS, L MT. & 
SOUTH. gen. 5s 101 
St. I I. Mt. & So 
inif, and ref. 4s BOY, 
St. L., Ls Mt. & So 
R. & G. 4s 69% 
5. L. &S. F. gen. 63.1104 
St. L, & S. F. ref. 4s 
tr. r 81 
St. L. & S&S. F. ref. 43 
tr stamped TOM 
St. L. & S, I R. R 
gen. Sa i2 
tL, & 8. I R. I 
ren. 5s, t. r 72% 
3. L, & Ss. F. R. R 
gen. Ss, t. sty O9% 
%. L. & S. F. pr. li 
4s i A, w TO% 
st. L. & &. F. pr. len 
4s, Series B, w 86% 
at. L. & SS. F adj 
Os, w.l sy 
St I & is 
6s w i » 
J S. W Ter ss 66 
st. I 5. VW Ist 4 77 


Low. 


108% 
1064 
92 
84% 
96% 
100% 
997%, 
98% 
Fb, 
101 
10444 


100% 
10%, 


tO 





st 


Transactions 


Week Ended July 1 


Baltimore 





STOCKS 
Bales High 
200 Arun. 8. & G IN 
12 Arun.S.& G.pf. 95 
10 Balt.Har.istpf. 40 
800 Malt. Tube 23 
50 Balt. Tube pf. 96% 
12 Balt. Trust 163 
433 Balt. ¢ V.Ex. 
125 Chal, Oi! She 
100 Chal. Oi! pf 4 
127 Com.Credit pf. 26%, 
20 Con. Coal 100 
5 Cont. Trust 184 
483 Con. Power 1154, 
T43 Con.Power pf.115 
8.656 Cosden Ref . 26 
21,247 Cos. O. &G Wy 
8,530 Cos.0. & G.pt ™ 
312 Dav. Chem 1 
5 EnterpriseMfg. 30 
13 Fidel. & Dep, .133% 
10 Hous. Ol) pf oO 
10 Mon. Val.Tra iT 
2 Md. Casualty.. 864 
22 Mt. Vv. Cc. dD. 11 
382 Mt, V. C.D. pf. 51 
61 M. & M. Bk 28 
90 Nor. Central 884 
200 Okla, Ref. rts my 
916 Pa. W. & P 77% 
763 Sapulpa 12% 
5 St. Bank Md., 284 
20 Symington pf. 89 
145 U. Rys. & E 261, 
R98 Way. 0. & G Le 
674 Wash », WwW s 
BONDS 
$1,000 A.C.L. com.4s. 92% 
6.00 A. COL is. 0 
1,000 A. « t. Ry. 1038 
7,000 B. D. D. 6s. .101 
1,000 Canton ‘ 45.100 
1,000 Chi. ¢ lo 
6,000 Chi. Rh , ‘7 
400 of } 4s "> 
6.000 « of B.4s.'61 
sl i hin 
My? Con. Coal 6 i) 
2,000 Con. G. da ; 
2,000 Con. Gas & hon 
1,000 Con. Pow 4.5 ST 
36,000 Cosden 6s 0 
851,000 ©. O. & G. 6s.111 
2,000 Det. Nor. 4% hy 
2,500 Elk, Fuel 3s. . 100% 
2,000 F, & C. Tr. 5s. 1001 
000 F.C. & P is. LO 
1,000 Fair. Coal 5s Dy 
4,000 G C. & N.GSs 1024, 
8,00) Md. Elec, 5s 98 
5,000 Md. State 4s..101% 
2,000 M. St. Ry. Se. 92% 
33,000 M. & M.Tr.6s.10% : 
2,000 Norf. C.1st 55.109 
4,000 N. R. & L. Ss. 964 
11,000 N.O.M. & C.5a 
1.000 N. & P. Tr. Ga 84% 


Low 


lil 
2% 
15% 
5% 
1) 


" 
wo 


oo 


tm 
1004, 
1K, 
93% 
102%, 
Ish 
101% 
P24 
1034 
100 
” 
wd 


841, 


“ 

123 
DO, 

163 


OS, 
’ 
101% 





Net 
h'ge 


FSF 


- 
a 


- 
. 


























Sales High. Low 
2,000 Pa W. & P5s 91% VIS 
16,000 U.R.& E.lst 4s 83% 82% 
21,000 U.R.& E.inc.4s 61 6OY, 
1,200 U.R.&E.fdg.5s 86% 86% 

Boston 
MINING 

Sales High. Low 

#0 Adventure 2% chy 

+) Ahmeek 6 95 
2,965 Alaska Gold.. 20% 18\% 

110 Algomab l% ly 

WS Alloues es) 62% 
+255 Am. Zine 43% 3 

Anaconda 62% TX, 
Ariz Com't 5y 8 
Butte & Bal 2a 2 
Butte & Sup.. 70% 664% 
Cal. Ariz 68% 66 
Ca & Hecla.535 520 
Centennial 16 15, 

5A) Chino ws 455, 
+445 Copper Range oY, 538 

15 Daly-West 2% 2% 
715 East Butte 12% 11% 
460 Franklin T 6 
526 Granby RT 85 
449 Greens-Can 41 $4, 
200 Hancock 12% 10% 

25 Indiana 2 2% 

165 Inspiration 5 i5%, 

* Isle Creek ‘7 17 

41 Isle Creek pf 89% RRY, 
74 Isle Roya uw 27 

“> Kerr Lake 4', 1%, 
421 Keweenaw rn % 
#40 Lak Copper 12 10% 

a Sa tk, 
1.595 Ma yr 1 10% 
275 Mason Valley 2, 

150 Ma 2, 2% 
105 Miami an + 
O06) Michigar 3 2% 

1.478 Mohawk loo Mu 
t1o ew Arcadian 6 ; 
SSO New Idria 14 1S 

0) Nevada 16%, 16 
140 Nipi ng Th, 6 
171 rt! But 23 4 | 
21 North ake 1%, 1 
M45 Old nm > 4 Is 
7) Old Dominion, 67 oy 

14 Osceola 1 894, 
215 Pond « « 1 1 
310 Quir R7 % 
=21 Ray Con — a | 

1035 St. Mary's 1, 75 73 

450 Santa |} 1% 1% 

1,390 Shannon 8 4 
1G2 Shattuck Au “4 

> South Lake ie 6% 

$.700 South Utah 2h i) 

% Superior 15 4 
732 Sup. & Boston 4 3% 
459 Tamarack 47% 42% 

1,200 Tuolumme -< 38 


Bond Trading—Continuea 


Last. Sales. 
108% 5 
106% 8 

92 21 
BS 9 
Phy 1 
100% 10 
100% 37 
98%, 5 
oo, 10 
101% 136 
104% «= 
100%, ; 
100%, 1 
aT) 20 
wT, 25 
102 4 
v1u, 5 
8 2 
5% 166 
OR, 57 
bo 2 
7% «24 
a) 1 
103%, 
101 3 
805, 7 
69%, 7 
1104, 1 
SI% 4 
7S 125 
72 i> 
72 104 
9 1 
70% 162, 
Sth 1 
S4 87 
4 129 
i oo 
77 12 


Last 
91% 
83% 








Net 
Ch' ge. 


+1 






















































































High. Low. Last. Sales. 
St. L. S. W. con. 4s.. 6% GH 63% 1 
St. P., M. & M.con.4s 97% 97% 97% 1 
St. P.. M. & M. 4%s.102% 102% 102% 1 
Sav., Fla. & W.1st6s 119% 119% 119\% 1 
San. A, & A. P. 43.. 68 67 68 15 
Seab. A. L. adj. 5a.. 67% 66% 674% 75 
S. A. L. gold 4s, sta. 80% 80 80 2 
So. Bell Tel, 5s 100% 100% 100% 41\ 
So. Pacific col. 4s S31g 85 85 16 
So. Pacific conv, 4s 87%, S74 ST% 114 
So, Pacific conv. 5s. .104 103% 1035, 18214 
So. Pac., 8. F. T. 4s. 84 83%, 831%, 14 
So. Pacific ref. 4s 89", 895q 89% S4L, 
Se. Ry. Ist 5s 191% 101% 101% 74 
So. Ry. gen. 4s 71% 70% Ti% 117 
So. Ry., St. L. Div.4s 81 81 $1 1 
Standard Milling 5s 99% 9% 99% 2 
Std. Gas & Elec. 5s..1004% 100% 1003, 
TENN. C. & I., T. 63.100", 100% 100) 1 
Tenn. Cop. cony. 6s 
sub, rects. f. p 104 100 104 47% 
Texas Co. cony. 63 104% 104 104 3 
Term. of St. L.cor 103% 103% 103% 2 
Term. of St. L. ref.4s 86 S47, eal) 15 
Texas Pac. Ist 5s 97 7 97 11 
Texas & Pac. 24 inc.. 40 40 410 4 
Third Av. ref. 4s 82 81% Sl 29 
Third Av. adj. 5s 81 79 80 521, 
Tol. & O Ist 5s. 108% 103% LOS, 2 
T., 3. L. & W.p.1.3\s 81 at) 81 7 
Tol., St. L. & W. 4s. 55 4 54 3 
Tri City 5s wm, ot) ! 6 
UNION PA‘ Ist 4s.. 97\ wily 96% 137 
Un. Pac. ist 4s, reg 96 o6 un 1 
Union Pa ony. 4s 944, 93%, ” ts 
Union Pac. ref. 4s vo SO%, 89% 174 
{ R. R.'s of S. F. 4s 34 w 1% 202 
I S. Red. & Ref. 6s. 10" 10 190', 2 
U. S. Rty. & Imp. 5s. 68% 468% 68", 1 
I S. Rubber 6s 102% 102% 102% 20 
U. S. Steel 5s 105 104% 105 325 
U. 8S. Steel 5s, reg 104% 104% 104% 1 
Utah Pow. & I a8 95% 947% 95 9 
U.S. S., R. & M.6% n.111 109 111 2G 
VANDALIA CON, 4s, 91 91 91 ; 
Va.-Car h 6s..100% 100% 100% 42 
Va.-Car. Ch. Ist 5 gR4, 98 98%, 10 
Va. 8. W > Ss 90%, ws, Wray io 
Va, Iron C. & O38 86 8H 86 M7 
Virginian Ry. Ist 5s. 985 97 981, > 
WABASH Ist 5s 104% 104 104 17 
Wabash 2d 5s IB, 984, IRS, 1 
W.P.T. 1st 4s,Cent.t.r 2% 2% 2% 3 
Net 
sales High. Low. Last. Ch’ge 
1,220 Thinity 3% > 5 % 
16,250 | 5. Smeit 71% 68%, 
6 | S. Sm. pf 1% 50% 51% + % 
1,000 Utah Apex 1% 4% 4% ry 
482 Utah Consol.. 13%, 12% is + % 
195 Utah Copper 1™ 75 T+ % 
2,885 Utah Metals Buy 7% 8s — & 
215 Victoria ty ; 3 - & 
145 Winona ohg % Ha + & 
233 Woiverine 55 4 K+ 
RAILROADS 
lO Atchison 104, 104% 104 % 
39 Boston & Alb.185 184 186 + & 
300 Boston Elev 77 7a 7a 3 
62 Boston & L 129% 128% 125%, 1 
43€ Boston & Me. 47% 45 47 + 1% 
70 Bos. & Me. pf. 58 68 68 
6 C. J. &S.Y. pf.107 105 107 + 1% 
13 Fitchburg pf 75% T5% T5% 
39 Maine Cent..100% 100% 100% + % 
2% Mass. Ele 6 
El. pf.. 34% 1g 
9 N.Y.,N.H.&H. 63 + 1 
3 Nor. N. H...103 
135 Rutland pf 28 1 
10 Union Pacific. 136% 
52 West End 58 i 
35 West End pf.. 73% 73 73 i 
MISCELLANEOUS 
225 Am, A. C, pf.100 98% 99%+ % 
215 Am. Pneu, S 2% 2% 2% 
270 Am. Pn. S. pf. 15 14% 6 +1 
150 Am. Sugar 109% 109 109 1% 
112 Am. Sugar pf.117% 1174 117! ly 
2,224 Am. T. & T..130% 128 128% 
10 Amoskeag 100 100 100 
25,082 A., G. & W. I. 673 4 644+ % 
4.776 A..G.& W.L.pf. 61 58 61 + S% 
1,20 Cuban Cement 20, 15 201 
78 Edison 241% 239 
0 East Boston L. 10 %, { % 
% Gen. Electric.164% 164% 164% 2% 
20 Ga. Ry. & EI.128 128 128 + % 
ISS Mass. Gas 81% SI 51% + % 
27 Mass. Gas pf. 84 82 82 2 
13 McEiwain pf lot 100%, 101 . 
2 Mergenthaler. .165 16 1654 2% 
11 N. Eng. Te}. .133 132 132 
“iN. Eng. ( Y "7 25 
id N. E. ¢ Y. p oO > 
1,321 Nova 5S. Steel.1 126%, 131% 
(0) Nipe Bay S v4 1) 154 
) Pullman no 16s 16s 2 
Reece Button. 16% 16% 16% + 1, 
tos Swift & Co 1364 34% 156% i% 
2 Torringtor os it | 8 2 
40 Torrington pf. 30% 1% oles | 
1.657 United Fruit.159% 1554 SU) Ly 
2,171 United S. M.. 531% 50% my 
{ S. M. pf. 2%, 29% Ly 
330 U.S. Steel 86%, 82% 1% 
> in| S. Steel pf.117% 117 117 os 
1,200 Ventura Oil 8% 8% KS te 
) Western Union 93 oS 93 \% 
BONDS 
$1,000 Anglo.-Fr. 5s.. 95% 95% 954 
53,000 A.T.& T.col.43 91% 91% 91% wy 
OO A. T. & T.4%s5.108 108 108 
500 Atchison 4s 93% 93% 93% 
14000 A..G.&W.1.Ga. 8% 88 3s —- \% 
























































High. Low. Last. Sales. 

W. P. T. ist 4, Cent, 

Tr, rets., full paid.. 33% 33% 33y% 2 
Western Electric 5s..102 101% 101% 27 
West. Marviand 4s 73 72% T2% 10 
West Shore 4s 91% 9 90 7 
West Shore 43, reg 88% 87% 87% 23 
W. & L. E. con, 4s.. 74% 74% 74% i 
W.N. Y. & P. Ist 55.1045 1045 104% i 
West. U. T. col. tr.5s.101% 1014 101% 5 
W. E. & Mz. ev, 5s..117 117 117 2 
Wis, Cent. gen. 4s 864% 86 86 8 
WwW. Cc. S. & D. 4s 86% 86% 86% 5 

Total sales $12,043,000 
Gevernment Bonds 

U. S. 4s, reg 110% 110% 110% 2 

U. S. 3s, coupon 100 «61000 |—100 3 

U. S. 3s, reg 99% 399% 995, 1 

Anglo-French 5s 95 95% 95%, *187 

Argentine 5s 95 93% 93% 7 

Chinese Ry. 5s 71 72 12% 

City of Tokio 5s 7 T7% 7T™, HO% 

D. of C. tem. Ss, ‘21 99%, 99%, 99%, Ws 

D. of C. tem. 5s, ‘26.100 99% 100 302 

D. of C. t. 5s, ‘31 101 99% 101 146 

Japanese 414s 854% 84% 85% 20 

Japanese 4%s3, 2d 5s 
German stamped 81% 79% 81% 9% 

Rep. of Cuba 5s, "14. 96 96 96 1 

Rep. of Cuba 4%s S64, S66 S61, $ 

U. S, of Mexico 4s 2742 27% 27% i 

Total saies 
State Bonds 
Va lef. 63, B. B. & 
Co artificates 51 51 DI 2 
New York City Bonds 
1954, reg.. 88% 88% 88% 1 
reg 99% 9% 9% : 
reg 99% 99% 99% 1 
100 100 100 9 
reg 100 100 100 5 
100 100 100 13% 
100 99% 100 24 
102% 102 102 40 
102% 102% 102% 4 
106% 106% 1061 6 
106% 106% 106% 23 
1957 106% 106% 106% T 
Total sales $135,500 
Grand total $15,014,009 
Net 

Sales High. Low. Last hg. 
9,000 C.,B.&Q jt.4s. 98% 98 8 + & 
3,000 C B & Q 

Den ts 19%, 9%, yoy e 

2,000 C.J.& S.Y.58 101% 101% 101% .. 
3,000 M. Gas 4%s 95% 95% 95% 
3,000 N. E. T.5s,'32.102 102 102 . 
2,000 New River 5s. 75 % 75 oe 
1,000 Pond Creek 6s. 93% 93% 93% 
13,000 Swift & Co. 53.100% 100 100% 
46,000 | 5. Sm. 6s..111 110 111 + 1% 
30,000 W. T. & T. 55.100% 100% 100%4+ % 

. 
Chicago 
STOCKS 
Net 
Sales High. Low. Last bh’ ge, 
20 Am. Radiator.399 395 399 
1 Am, Rad. pf..135 135 135 + - 
160 Am. Shipbidg. 44% 3 B+ 
80 Am. Ship. pf.. 90% 90% 90% + hy 
305 BoothFisheries 36 34 36 6«<+ 8 
285 Booth Fish.pf. 75 15 75 oe 
10 Canal & Dock. 45 45 45 ° 
30 Chi. El. Ry.pf. 33 33 33 
710 Chi, P. Tool 71% 68 70 + 1 
10 Chi. Rys., S. 2 14% 14% 14% % 
25 Chi, Rys., 8.3 2 2: 24-—- & 
25 Chi. Rys., S.4 1 1 i 
102 Chi. T. & T...235 235 235 ea 
68 Com, Edison..143% 143 143 iy 
> Deere pf 91 90% 1 
210 Dia. Match 108% 108 108 - & 
10 H., S. & M.pf.116 116 116 + 1 
170 Lliinois Brick 80% 80 80% * 
665 Lind. Light 20% 20% 21% Le 
81 M. Ward pf..113 112% 112% % 
40 Nat. Carbon. .170 170 70 
202 Nat. Carb. pf.1224% 121 121 1 
157 Peopie’s Gas..101% 101 101% a 
+> Pub Se »..111 lil lil 1 
@® Pub. Serv. pf..103 102 103 
“4 Quaker Oats. .33 330 330 5 
0 Quaker O. pf.110% 110% 1101 Y% 
728 Sea k.185 180%, 184% 3 
5 Sea pf.124% 124% 

S500 Ww W er.100% 95) 1% 
155 Swift & Co 134% % 
610 Union Carbide.183% 178 18s +3 
650 Unio Paper 15 14% 15 thy 

BONDS 
$17,000 Armour 4s 3%, 93% 3%+ % 

5,000 Rooth Fist SO 8ST } 
000 C. ¢ R 4 98% 99% Ye 

5.000 Ch Rys 7 ’ » 

9.200 Ch Kys 4 > ihe 4 

8.000 Chi I 53. .102 102 102 

16,000 Com kid 3.102% 102 102 

1,000 Cudahy 5s 10l4%, 101% 101% 

4,000 Me gold 4s 71% 72 + % 

4,000 M. & Co. 4%s 924% 921 % 

6,00 Order tas 38 97 7 

10,000 P. Gas. r 8 101 10% 

11,000 Public S, 5s 34% fy . 
40,000 Swift 5s 100’, 100 100% + 
41,000 So. Side 4%s.. 90% 90% 20% .. 
2,000 Sulaberger 6s. 99% Wb, en 





(Continued on 


Following Page.) 
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Martinsville Gas & El. Ist 65,.csceseeeses<se A. 











500 


e,;* 
July Maturities Mayfield Water & L. Ist GS...ccccceiccocsees _ 125,000 
ene amc Michoacan Power Ist 68.....+-cecceccoccessss 40,000 
RAILROADS Menomenee & M.-L. & T. 2d 5S. .eccseccccescs 5,000 
Jarravansett E ‘o. 5s 000,000 
Mortgages and Debentures Sorthern E ag : ob dneahs Hea, Sah Ms, 500,000 
Boston & Lowell 4 per « lebenture.ccesess $750,000 chica Cain th on -& Licht @ 100,000 
Chattahoochee Valley 1st ¢ acoacsceceus 50,000 Ohio Ek . . & Tol. I : 
Chicago & Ill. Midlang ; 4,195 Tr 1 9 On 
Chi., R. I. & P., Litt 6s 20,000 | ; ge : ; amaane 
Fitchburg 20-ye t 500,000 | a 
Kansas City Belt Ist ¢ 2,500,000 | : ; LOK 
Kansas City Te al R ees 5,000,000 | Pe ; & Licht ist 5 0.000 
Maine Cen s. f. in 4 ereririt st 200,000 : M.) Ist € 10.000 
Miss. River & Bonne Terr _— 50,000 - 
Ogdensburg Terminal ; coed 10,000 T bt i 4 
Seaboard & Roanoke reg. ent. deb. .e. 285,000 | mor { 1.00001 
Waterloo, C. F. & No ese 90,000 | T: C 0.00 
- rr 
Total $7,969,195 | : . ; : - 
Equipment Trusts | 1 (4), 
Ann Arbor 5 sana 6tlUWW A 
Atlanta, Birming s6.000 | W Tr 
Buffalo & Susquehar " 43,000 | 
Canadian Pacific 4% - aa 470,000 | . 
Carolina, Clinchfield & eee 25,000 | . 
ie Merten F : 50,000 Equipment Trusts 
Central of Georg 41 116.000 zz I Serie I $18.0 
Chesapeake & Ohio 4 Ser ore ee 112,000 I 1] 
Chicago, Memphis & G - 6.000 | LD) i «4 > od 
Chicago & Northwest« t i 300,000 Ir i , 
Do, Series <¢ 400,000 | Vn 
Chicago, R. I. & Pacif 5.000 D . 5 
Do, Series G 170,000 PI : I t 19,000 
Do, Series H 441,000 | E : : I sed 
Chi., Terre H. & S. 5 10,000 | : 
Cleve., Cin., Chi. & S 115,000 | Terre I ‘ I 
Coal & Coke FR: ° 53 | ° 
Cuba Railroad 5s saad 28 000 United Ro S. F. ¢ 
Erie 5s, Series L... cee 107,000 | 
Do, Series M ce 29.000 | : 
Do,. Series U. socee 288,000 | a 
Kanawha & Michigan 4 ‘ - 60,000 |, 
M. & St. L., Am. Loco. ¢ ( ‘ 6.250 aS 
Minn., St. P. & S. S. M Oe eae 96,000 | wet GC ; , sit 
Do 44s, Series E 159,000 Ok!l or " ‘ ( 
Mo., Kansas & Texas 5 4 ree 24,000 bh ? 
N. Y. Central, Tol. & ¢ 4 60, 006 a oe 
Norfolk & Southern 25 000) > 
Norfolk & Western 4s, § 100,000 . 
Reading Co. 4%s - 265.000 » 
Pitts. & Shawmut I 14.999 
St. L. & San F., Am.Caré er cent. note 163,000 
Do is, Series N 64,000 : 
Do, Prov. Life & 1 . soled INDUSTRIAL AND MISCELLANEOUS 
oe sha 15 ti Mortgages and Debentures 
Do 4%s, Series O i 103,000 > al 
Southern Ry Ala, Gt 90.000 ( 
Texas & Pac 10,000 
Wabash 414s, Serie 09,000 “ 
Do Rec. 6s on 1.082 000 t 
Western Mar 1 97.000 ( x 
Wisconsin C $ 4,28 
Y Ser t 
Tx al . t GST ‘ 
B 
Note B ( ‘ 
Chi. & E. Ill. 1-year $6,000,000 11 4 
Hampden R. R. ext 2 000.000 } < ( 
- ‘ Se ‘ ( 
rotal $8,000,000 é 6 4M 
rotal $210 S&v ( 
y ( } 1 Se ‘ 4) 
PUBLIC UTILITIES = 2 4 
Mortgages and Debentures Che f | heat ll \ 
Alum Rock I: Ist g. ¢ $15,000 Cle r ‘ 
American Ga P 60,000 Clit R ( 0 ) 
Do, Portage Am. G 40,000 C ( n 
Athens Elec. Ry. Ist ( 2000 | Conr on o> tM) 
Bakersfield Water, 1s 5,000 Crow 1 Seric 1300 
Black River Telephone LOO. 000 Crucil 1 
Corona City Water Ist ¢ 5.000 Dee ‘ Ser ( 0.00 
Coshocton Light and He ‘ 6 4000 | De 6 110 974) 
Coweta Gas Co. (C t ( 70 | Detr 40.000 
Detroit City Gas ez 100,000 | Dow <« g Mw 
Freeport Water, 1st 5.000 | Du 6 60,000 
Great Falls Gas ts 116,000 | J] 1 « ( 14: ¢ 
Greeley Gas & Ele t 17,500 | Ely ¥ | ¥ 
Grinnell: Elec. & H 2 000 | Equ ke KK) 
Idaho Power & L., Beaver v Ist g. 6s 25,000 } Fede ] ! f * 4, 
International Transit 1 20,00) | Fifth | 100.000 
Interstate Light & Power 20,000 | Ford < nnn 
Iowa Gas & Ele Ist § 1500 } Fore = v4 
Kansas City R. & L., ¢ f t Ss 5.000 | Fort eo -De pe get 
Long Branch Sewer del 20 OO) Fror 1 OO 
Marseilles L. & W. P., 1 12,500 | Fri ] I (3 60.000 


a 


Transactions 


Philadelphia 




















| 
| N A We 
Aeporand out Ps 
ace . | 27 Pe Si 1 
Sales. Hig ge | {1 Penn. § pf 
200 Acme 52 | 899 Phila Ele 28% 
250 Acme f 7 7 045 F I I f 
9) Am. Milling... 6% 7 f 150 Phila Tr 
2Am. Rys S20 Reading s 
20 Bald. Locor T5% OSo. Ry 24 
104 Buff. & Susq 4 ‘ 4.025 Tonopah Bel 4%, 
15 Brill, (J, G.) 64 Tono. Mining 6% 
150 Cataw. Ist pf. uy 53% 581 Un. Gas Imp. &9% 
65 Cambria St SO & | 18 Un. Cos. N. J.224% 
300 Erie Gy O% " ‘ | 489 Union Trac 43 
1 Gen. Asphalt. 33% Bg a 1 10 U. & Rubber. 54% 
27 Gen Asph. pf. 71 1% . J 4,460 U. S. Steel R14 
24 Harrison Br..110 110 10 War. I, & St.. 9's 
360 In. C. of N.A. 27 27 % 95 W. J. & S. 5S. 49% 
300 Keystone Tel. 13% 13% 13% 555 W.Cramp & 58. 52% 
40 Key. Tel. pf. 68 68 GX 125 York Rys .. 18% 
53 Ky. Secur.... 22 22 22 5 York Rys, pf. 37% 
50 Ky. Secur pf. 7* 78 78 BONDS 
2139 Eake Super.. 10% 16% 10% % $5,000 Alle. Val, 4s.. 96% 
32 Lebigh Nav.. 7% 75 75% 10,000 Am. G. & E. 5s 9315 
422 Leh. Val. T.. 21 21 21 1 2,000 City 4s, reg. .101% 
065 L. V. Tr. pf.. 42 2 a-—% 7,000 City 4n,'39,reg.101% 
7 Minehiii - BH Wy 66% 39,008 City 46, 1943. .101% 





@ Nerth Penn... 82% 





_— 
— 


53,389 B. & P. Tr.és. 81% 


on 


96% 

93% 
101% 
101% 
101% 


Other Markets 





000 ‘ S 
27.000 L, N, sos... 102 
9.000 ve .4 Hor. 100 
11,000 L. \ 4's, 10 
2% 000 V. a ti 110% 
10.000 L.. \ z { I ’ 
MO Nat. Pr. 4s-4 7 
1,000 Penn, « 1h. 104% 
A } 10,000 Penn, gz. 4's 1% 
12,000 Penn. & M.St.Gs. 1061 
7,000 Phila. El. 4s 4 
4,000 Phil.Co, Ist 5s.101% 
2's 12,000 Phil. Fl. Se 
2,400) Pub. Svc. Ss ¢ 
22,000 Read. gen. 4s. 95% 
1,000 Read. Ter. 58.115 
". 1,000 S. G. & FE. 68.1004 
3,000 Sp.-Am. I. 6s. 102% 
16,000 Un. Ry.inyv, 5s @4 
1,000 Unton Rys, 4s. 734 
+ & KOO Wil. & No. 5.100% 
5,000 W.N.Y.& P.g4s 4% 
1@o W. N.Y. & P 
ee Ist Ge ...... 108 
— 2,000 Yerk Rys. Se. 4% 





Tr 
1 
oo 
194 
101 
10644 
101 
10414 
oy 
95% 
8 
10, 
1092 


68% 
73% 
100% 
B4he 


eu 
94% 


50,000 
12,500 
50,000 


Georgia 

Goodman. M 
Grayson-M ooo. 
: 0,000 
Liar 000 


Hil ‘ mL 


200 000 


0.000 
(ne) C4) 
40,000 
100.000 
15,000 
100.000 
20, 000 
100,000 
14,000 
0.000 
0,000 
10,000 


0,000 


tan) 
100,000 


HOO 000 


05.000 
7,500 
1,000 
25,000 


000 


9,000 


100.0 


100.0 





— 


UIs 





Ou : Mn 
73% 75% 
75% 
ru 


75% 
75% 
lary 
ww) j ' mctions om Page 19 

% | orer . ansactioese on Page 21 
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Wi F S ‘yj less, able to show that a healthy confidence in 
French ar tocks the future of some of her own companies still 
; aang tage obtains. 
es San Sees Despite the very large gains in most of the 
foregoing shares there has been comparatively 
little real “ gambling ” in war values. The closing 
down of the Bourse for so many months follow- 


of many of the concerns must of necessity diminish 
sonsiderably when the war comes to an end. Still, 


there is no indication of a slackening down or a Z io ‘ 
ing the outbreak of hostilities and the practical 


'S 


restrictive policy on the part of the companies 

themselves. One of the principal electric lighting 

companies has just put up works costing 20,000,000 

francs. Another machine-tool and motor firm has 

orders in hand for delivery during the current year 
P ne This latter any 

totaling 40,000,000 frances This latter company cian tadiceatites Dar thd ak to a 


had never even paid a dividend up to the end of . 
1914 present year, for instance, the taxes on “ Opera- 


Possibly the extensive writing down, coupled 


suspension of the term market since its reopening 
have, to a large extent, killed the speculative oper- 
itions and “carrying over” positions of the pre- 
war days. Adequate confirmation of this is to 
be obtained from the monthly returns of the rev- 


tions de Bourse,” &c., only amounted to 376,000 
francs—whereas the corresponding revenue for the 


with the additional reserves, often discreetly hid “an 

; “ee : same two months rf 1 iormal year totaled 
den away from the vulgar eye, will help to tide . 

] A | wo raneces 
over the inevitable period if iean yeat » come 
In this connection, however most of these con — 
cerns are expecting to part pate in the enormou 4 W, O B bbl 
amount of reconstruction work to be started when £ ar rder u e 
peace eventually comes along, and this will com- 
i" tinued from Page 8& 


pensate them, in a large measure, for the loss eI 


the armament trade Bridges, railways, roads 

buildings, tramways, electric-light plants, &c., will pected to yield a fair margin of profit. While the 
all require early attention, and in many parts of work has not been without its difficulties, it has 
the country whole towns will probably have to progressed satisfactorily. Up to the close of the 
be reconstructed. fiscal year the deliveries made under these con- 








Undoing of the Bears 


Continued from Page 8 


these disbursements, and remarkably favorable 
statements of railroad earnings, culminating with 


Pennsylvantia’s 
ings for 
earish 


increase of $20,000,000 


in net earn 


eleven months, also imparted hazard to 


operations. But notwithstanding these 


warnings the 


operators 


turn of the market 


caught many 
heavily overextended on the short side 


Profits of the previous two weeks dwindled rapidly 
In the middle of the week reports 
heard of the formation of a pool in Steel common. 


The pool was said to have taken on 
which is no large amount in a stock 
5,000,000 


was attached 


showed 


to the report, nevertheless, for it 


shares outstanding Some 


began to be 


50,000 shares, 
with more than 


importance 


an aggregation of some capital on the long 


side, while previously most of the active shares 


had appeared to be devoid of organized support. 
the professional traders left Wall 


Altogether 


Street 


Saturday greatly subdued. Some few of 


them had called the turn and been able to reverse 


positions 


majority 


the week were heavy 


without loss. The experience of the 
was otherwise, and some of the losses on 


Grain and Cotton Markets 




















tracts were inconsiderable in amount, and in con- Chic 
PUT > aS : ’ icago 
NEUTRAL COMPANIES sequence no profits from this work are included in WHEAT Cash, No. 2 
Three striking instances of the upward trend the report July. Sept.— Red 
of neutral values affected by war and quoted on “At no time, however, have your officers lost High ~~ — —. High. Low, 
. 1. o “7 ‘i ‘ 2 a 1@ 26 1.01% O00 4% 03% 
this market may be cited: The Est-Asiatique Danois sight of the fact that this class of business is in its on Z 102 : , no 105% 1.03% 1.04 
2 i. June Zi Tams ’ a ee | . 2 
Company, a Danish ship company in which France nature transitory; and there has been no impair- June 28 1.01 99% 1.04% 1.03 
is largely interested, whose shares, (par value 500 ment of the capacity of your company to meet June 29 21.01% 1.00% 1.0% 1.03% 1.02% 
kronen,) dealt in at 900 francs in June, 1914, promptly and efficiently all demands that may be June 30 1.02 1.01 1.05% 1.04% ee 
is ay at 3,900 francs. The Astra Ri ade up + the - . seat July 1 --1.03% 1.01 1.05% 1.04% se 
are listed today a ) ra ‘ e Astra Ro made upon it by the requirements of peaceful com Week's range.1.08%  .99% 1.06% 1.03 1.06 1.02% 
mana (Rumania) Company’s oil shares, quoted at merce.” 
, es , ; CORN Cash, No. 3 
.990 francs before the war, now stand at 1,450 rhe inevitable conclusion drawn from such a re- July.— Sept White 
francs. The 250 france shares of the Compagnie port is that the American Car and Foundry Com- High. Low. High. Low. High. Low. 
Norvégienne de |'Azote, (artificial nitrate pro pany is still essentially in the business of making June 26 74 72h 72% «71% bal 1% 
ducers,) dealt in at 287 francs in June, 1914, today cars, with munitions as an unimportant side line, a ~d pe 7 a a te 7 ° ae 
: . ‘ . alist 7 : . r June 2 ‘ 13% is % e 
find buyers at 480 francs. Belligerents with the and that holders of its stock must expect their re- ‘Sine. Ob 15% «74% 14% 73 78 11% 
enemy on their own soil for a long period can turns to come mainly from the railway supply busi- June 30 T¥%m = T4% 73% = 12% 78 TT 
hardly be expected to compete against such ness, more matter of fact than munitions business July 1 t% = 75 73% 73 78 TT% 
astounding plus values, but France is, neverthe- but more lasting. Week's range. 75% 72% 74 71% 78 75% 
que _ OATS 
, ’ ’ ° —July.— Sept.—— Cash St'dards, 
War Order Stocks on Paris Bourse wah loo ah ton | oe 
Present Pre-War Pre-War Last June 26 39% 38% 38% «638% 41% 40% 
Par of Quota- Quota- Divi- Divi- June 27 39% 39% 38% 38% 40% 
Shares. tation. tation. dend. dend. June 28 39% 39 38% 38% 41 10% 
Company Francs. Trade Frances. Frances. Franes. Francs. June 29.. 39% 38% 38% 38% 10% 4 
ee ere 100 Se. Citic «osandcmane . Ca 675 35.00 22.00 June 30 39 38% 38% 38% 40 
Société d'Electro-Metallurgie de Dives. 500 Copper, a ee 805 426 25.00 35.00 july 1 38% 38% 38% 38% ss 
5 reek’s ze. 39 38% 387 38 
Société Miniére Pennaroya........... 500 Lead and iron ch aie ae 1,425 60.00 60.00 Week's rang 59% “ 5 Ys “ 
Compagnie Francaise des Métaux .. 500 Metals . Perec rrr. 74 755 35.00 40.00 Roe York 
; ‘ ' e OTTON 
Le Nickel ...... -+.. 250 Nickel teseceecceces 1,260 1,189 45.00 45.00 ee Oct Dec.— 
Forges d’Alais Pca vieeees anne Be UN ii oterisicadnacenes 354 210 12.50 12.50 High. Low High. Low High. Low. 
Forges de la Marine...... : . Steel ; wee. 2,000 1,725 75.00 50.00 June 26 13.28 13.06 341 13.22 13.56 13.38 
Schneider & Co. (“Creusot,”’ the equiva June 27 13.12 as 3.29 . = 13.44 2 29 
in France “K ” 9 . - June 28 13.06 12.93 3.4 3. 3.37 13.27 
lent in France of “ Krupps ") ;, 2,020 1,900 85.00 85.00 sai: die nan weet 235 tar 1am 
Trefileries of Havre -- Metals and steel wire.... 282 230 12.50 12.50 June 30 13.03 12.91 13.16 3.39 13.33 
Usines Metallurgiques de la Basse-Loire 125 Iron > te 282 12.50 10.09 July 1 13.08 12.70 12.85 13.45 13.02 
Air Liquide 100 Chemical products a! 350 275 9.00 2.00 Week's range. 13.28 12.70 12.85 13.56 13.02 
Usine du Rhone. ; 100 Large chemical products. 3,930 2.030 113.00 35.00 Jan Mar May.— 
grasier Automobiles . : 100 Munitions 146 74 6.00 3.00 _ er pry oe High. Low. 
. . ss june 26 3.05 3.45 ak 3.02 ° . 
Alliages Cothias ... ‘ State supplies ; 150 90 5.00 nl hea 13.50 13.25 1368 18.562 13.82 12.67 
Bi-Metal Company 100 Copper, &c er eceens 760 260 13.00 13.00 June 28 13.44 13.34 13.60 13.50 13.77 13.66 
Hotchkiss ... 100 Machine guns..... Pe 710 180 8.00 8.00 June 29 13.45 13.38 13.63 13.56 13.77 13 71 
Motors “ Gnome ” me . Motors for aeroplanes... 2,970 2,424 200.00 20000 2" - a a ea pH 
; ’ > poe ms - July ; 3.48 13.01 3.6 3.25 35g 3.36 
Hutchinson Company 200 tubber -- %95 728 40.00 25.00 Week's range. 13.63 13.34 13.79 12,25 13.82 13.36 
im - = - —— 
STOCK MARKET AVERAGES ow. Laat, Change, 
| 8897 oO.U4 oN 
81 On 91. 68 
JUNE, 1918 ey ae ee 0S Guaranteed Stocks Exempt from Taxation 
’ 896. 06 ; it 
RAILROAD es | ae (Oe s7 Ameunt Stock Rate Guaranter Price te Net 
un es, ee aaa 2 "1500 Minn., St. P. & S. S. Marie L.L. 4% Minn, St. Paul & S.S. Marie 5.33% 
81.7% ROSE SO 2 87.53 13 1200 Beech Creek R.R. 4% New York Centra! 4.40% 
Sik) NOTA Binks % +2 a3 1000 Canada Southern Ry. Ce. 3% Michigan Central 5.05% 
apt a - 87.70 + 42 | 1000 Merris & Essex R. R. Co 7% Del., Lack. & Western 4.22% 
eae x! 9 | St TS s 700 Pitts. Ft. Wayne & Chic. Ry. Co. 7% Peansylvania R. R. Co. 4.40% 
og gh * | ye { » | 700 Lackawanna R. R. of New Jersey 4°% Del, Lackawanna & Western 4.30% 
2.91 S247 “4 ss 18 500 Nerthern Central Ry. Co. % Pennsylvania R. R. Co. 4.57% 
Ke de <2 1 fone 80.55 Baa S.4 500 Cleveland & Pittsburgh R.R. Ce. 7% Pennsylvania R. R. Ce. 4.25% 
=< _ . June 36 woz) 88.4 +m | 400 United N. J.R.R. & Canal Co. 10% Pennsylvania R. R. Co. 4.42% 
52.0 s1 , in , 80.158 RN 4 2 , . . 
81.37 41 2:4 | June 16 88.7% By ee 47 | 400 Manhattan Elevated Ry. Ce. '% Interbere Rapid Transit Ce. 5.45% 
ae.Tt 80.45 43 | 2a 4 > ao a | 300 New York, Lackawanna & Western 5% Del., Lackawanna & Western 4.27% 
81.01 80.2 = June 20 87.07 = 86.01 + 152 | 300 Atlanta & Chariette A Line 9% Seuthern Railway Co. 4.85% 
0.21 79.57 on He ~ te 300 Tunnel R. R. of St. Louis 6% Term. R.R.Ass'nSt. Lewis 5.45% 
70 3.92 | 11.88 ae (80.2 ta 200 Illineis Central Leased Line 4% WWimeis Central 5.05% 
7 $02 OS 85.58 SD 4 | . . , > 
79.75 +5 : J 85.72 83.5 134 200 St. Leuis Bridge Co. let Pfd. 6% Term. R R. Ass'n St. Louis 7 
79.7 ria 79.34 oi une 27 ; : 4 57 
40.39 TRSL S808 7 june 38 53 (84.58 az | 100 Utica, Chenango & Susq. Valley 6% Del., Lackawanna & Western 4.327% 
otis 0D WO . a 86.4 85. % su | 100 Albany & Susquehanna Ry. 12.25% Delaware & Hudson Co. 4.75% 
ar 3 86.4 7 25 | » 
INDUSTRIALS (25 CKS.) as y vane Pai 100 Cayuga & Susquehanna Ry.Co. 9% Del., Lackawanna & Western 4.50% 
, a g aches 07, 
Sens 6 340 96.85 «(8S 7 RAILROADS 160 Detreit, Hillsdale & Se. West. 4% ae Sa 4.35% 
tm f 1G REAM 41D 1.01 High. Date. Low. Date. Last 100 Oswege & Syracuse R. R. Ce. 9% Del. Lackawanna & Western 4.50%, 
une 4.6% 98.85 M26 11 “1918 83.06 June 1s 74.8% w, 22 80.54 yi) 
June 6 05.68 4.67 06.04 + .78 | 1915 i ae a4 naas 4 Ay 4 os 1 - aa 100 Rensseleer & Saratega R. R. Co. 8% Delaware & Hudsen Ce. 4.50% 
dune : 95.89 94.0% O48 194 .....84.94 Jan. 23 66.35 July 30 68.04 100 Warren R. R. Ce. 7% Del., Lackawanna & Western 4.42% 
une 21 v4t46 {MN BN 16 191s 91.41 Jan 9 75.92 June l 79.79 | ‘i 
June 8 5 44 72 95.08 + an a * oe allies . 100 Nerthwestern Telegraph Co. 6% Western Uniea Tel. Co. 5.35% 
) os 95.6. 4 85.27 + -U 1916 103.07 Mar. 14 87.00 Apr. 22 91.52 | “oe 7 t | 
une 1° 95.46 96 OH 95.17 10 1915 100.8T Oct, 22 51.85 Feb. 24 100.76 Descr'ptive Circular and Bookict A-241 sent without charge apes reques 
= = i a 1914 61.68 Jan. 31 48.48 July 30 52.56 } 
MM... 95.81 98.87 M37 + 04 _— WAS cag. 9 CAS Sune ee Chee Telephene 61 Broadway | 
5 5.9) 85.08 95.36 01 COMBINED Osep a er Ons New York | 
6 > $6.55 94.6 94.98 “3 sieis 91.83 Jan 3 80.9: Apr. 22 86.03 1940 Recter > 
So 0qedee . \ ‘ 15 04.14 Oct CA. Fed. 4 91.50 Kuctas 
19. 94.08. 92.18 92.47 1.85 1914 .....73.20 Jan. 31 67.4) July 30 @0.20 Menprivate Wire te Phitadetphia = 
Bees. W.ST 92.03 93.00. + 68 1043: .... 49.10 Jae. 9 G. June 10) 68.06 23 , nf PLE Fee ee ee ee 
3.54 avy : "Te dua, = - . 

















































